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LRG3 J AT LU ZAS A BE A0, XL Bl A 2 T R R TR B B A A [) 1 S A
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I Tl A A RAUR AR BEE Tl & &, Tl 722255 v 1Y L BN W 3 8 g B2, (H il Tl Ak
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ST S5 R B 5 PR ARG R R Tk A SO — A @ IR BEE Tl & R KA
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TRARFEE b2 2 " Ju SR ek i sz i, PRt 050 ol AR B Be |, e o 22 9 1 A GDP K- %
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& P E B A OT N R R R TS AN R 7 S 35 BRI RO B 0 F S 3 R Al
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filh b A4 2013 47 25538 A LUJS PR 1 N 35 GDP Bt | R FH— 28 Ak 18 A 22 06 28 125 i S
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], 58K 020 T8 =7k, H2EmE R gi/NEH Ol B 15% FFER] 10% LA 3T k5 A
2001 41 36.2%42 = 2 2011 4E 10 51% , V-4 B4R = 1.4 AN 70 805 58—l stk L 8 K 509%
K2 35% ., 7E X — BT KALEs Tolk AR R H 55, Tolk & e B 5 ) B 40 Tolk it f oy 8k LT
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Wil O, XA EE bR AR Y RTAR 22 H AR T il T RE R A B SR R A

ATV 3257 M B SRS [ A 3 R 7 Tl AR 3 A 3 22 5% b 3 S Mk e Tk A A
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AR T HAOH AR TR BEEA AT 50 4 ) B2 BRI | 55 IR 38108 30 7 e 2505 3K
— R EEE

= AR ARFEZFHEKEH T
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S AL E AR L, P E ) B A R RS £ B0, 1978—2011 4F, Hh = 1 [ 2
P A N 1.9 JTAL3ETT (2005 FEAEM ) B B 45.3 TTAL 300, G B 3K 10.1% , #8 33 [7] 19
GDP HE K 0.2 N E 2080, WA X 5 K 19 STk A |, 1978—2000 4F [ 7E 509%—66% 2
], 25— K3 J1 (£ 1), 2000 4FELLE | BEAS () sk A7 i — 2D fE m iy a3 b 2006—2011 4, ik
72.2%, FEREVEA TALARE ALK TR0 FAT, BUR AR FRF 25 R K R T K
FFEERE R B BOR i — AR T AR BN TR K A BTk, 2012—2013 4F#E T100%

5 R | 55 3l 7 50 1 K 0% Tk ) 2 B sk R LI N BN 1978 AE R 40152 1A
2] 2013 4/ 76977 TN, HIERK T 91.7%, WRMAERPOE % &, WA 1978 41 11835 J7 A #
2013 4E 11 52806 J7 N K T 3.46 f5 . Mo7ah I8 KA B E | 1978—1989 4F | 13l J& el 4 I il
WA 2 U e 16 K O AR AR 57 8h 14 T 38 2 M AL 2 B Al 388 AR B 3l X 28 1 14 K 1) BT ik
JE 13.3%—14.2% ;4> 20 T4 90 A, bl KA 55 3 J1 567 | wlioll B8 15 0 28 5 1) skt
B, 1E 5.0%—9% 2 8] ;{2000 4 LA J5 5ol £kt 5K 09 sk RE B BT R 2006—2011 4F
H 2.3%,2012—2013 FALH 1.9%,

B T GEAS NS5 S BTk Ak, 2B e AR AR T e B K W STk AR K, 1978—2011 4t T
R R R AT K W TTERTE 25%—38% 2 0], A (7 1/5 DL 7KSF AR 2 0t 58 I 5 g oh
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x1 MNERWBERZFERNINEN B %

VAR | HEHN VAR | K | TRP K
i 391 TALEK B | GDp R | - TRP Mg | o o
1 18 il il bl

1978—1984 | 9.3 7.3 3.5 3.3 59.2 14.2 26.6
HiE Tl A st

1985—1989 9.8 7.4 2.5 4.5 50.7 13.3 36.0

1990—1994 10.9 8.3 1.6 5.2 52.9 9.1 37.9
Toll AL HI

1995—1999 9.1 10.7 1.1 2.7 65.9 5.7 28.4

2000—2005 9.5 10.8 1.0 2.8 66.1 4.7 29.3
Toll Ak

2006—2011 10.9 12.5 0.6 3.0 72.2 2.3 25.5

2012—2013 | Tkfb)s 7.7 13.3 0.4 -0.5 104.6 1.9 -6.5

RV A4S Penn World Table, version 8.0( T X B PWTS.0) 545115 ,2012—2013 A WIEH T LR,

FE A TFP H KR 2 3.6% , WE bR LR WE TR S AKCE X b BEA & J B B L3I i A 1 2
2 A3 [ R R A el I O 30 Al 48 KOS FEOR I8 5 AR 77 ROR IR I BB R B A L
FIF TG AR 22 A0 58 Al A0 ERE Al 350% v 1 SR

2. Tl iEHARE KN BT

55 5l IR O ik AR BRI B, FOM 2 Br i K i srik it — D PR 2 R ) IR E R SR
giit,2012 - E 15—59 % 1595 848 N 93727 T3 A, L 2011 4FE AW 345 5N, 2013 457 3
AR H R AR 227 T1 K AR N FES B TN | 2015—2020 4, T 55 S AR N 1K
YA 200 O N H i TRZBE KV, B2 EFE NS B, 9730 2 5 306 5 4%
SN R 55 Bl 70 i B R R T 55 SN AR R N R R BRI

HE AT L P BRI AR X SV K I ST P RER N AEEER R
SRR G W] LAFRE & 2 VR Kl (B D KB B e 4 A 5 S50 1, A 2 7 SR 50 9% 2003 1 R it
TR, B GEA S R ARG I — S GDP TR BB N B BB e R A K AR A — A U
Fabm o ARG A — B A ) E AR O A R N BRI IS . 2005 4F BT
B — AL GDP, 7 EEHE N 2.4 IC;2008 AF 1 T BR 4 il fa AL 9 52 0 | 28 5 4G K B ORI EE R
R | [R5 105 B AT SR R0 PR XoF I e i 348 0% A 77 S T DA B4R 2.1 RIIREE T = 2.9;2000 4F | B &
RIBEE 8 GE 7 808 Wi A = i ek — 08 2 3.6, S5t — T BB 1L, < = e b E
B EA P AT i — 20 TR EY 2014 ARG TEA ™ L 43R B 4.3 R EIKE

AR E BR H A B A B8 B8 A= H i A 8 1R i FE R KPR L RR S
M FAEEY) 1998 4F WY 4 Ml A HLAT , 28 X — FU(E DA 1988 4F 1Y 2.0 #2242 = 3 1995 4F 1Y
4.4 11996 419 6.3, ENJEM 1994 411 2.0 48 &5 2] 1997 409 3.6, i E M 1988 41 2.0 #2& = %
1997 4F-19 4.1, HAS M 1988 4F11% 1.5 $E 1 5 1997 4F 11 4.5, 3% 28 5] 52 Jifl J5 #8532 2] 4 fl fe ML o 2 v
o AT A] | B RS AR TS M B R R AR 2.0 24 FEEREAE 2.0 LUN B 2.0 A4 T E
BUEH 2.0—2.4, ZSEHLA R WERF X5/ DR 2 S A S 5 0 A 415 20 B 3 K I B EL AR MR 2
g & Uk, 1E A Tl Ak S5 199 LS $8E 9% X6 B8 K 1 STk AT N AR s I R SRR

3. MBS Eh

H T [ 55 3l 7 B XG0 TTERAR PR AR Sy B A I TE TR B ROk B3 KT
Bl 1 AT A A% T R AR R A AR

(OB A TEAT R, SRR, P E & EERHE, AT T8 &SN,
B W SR KRR S R RERML 57 2B ERENA R RSN, &
HE IR 50 K I 20 o R R R LRI A EE (2010—2020 4F) ), Bl 2020 47 o [ 1 322255 sh AR A 1
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T Z HE BRI 2015 4R 105 4R EE] 112 4, Bisish izl m B DL B EE W
FeBI N 2015 4519 87% 45 = 2 90% , 55 MRS F A JTP A 5T, 2025 47 LART H E A A 3 A R A
PREEG . WS ES IS v B 55 sl I P2 8B Kt s  2E R A B a i am sk 2),
Ty AN L Bl A BB CE A R A OE A O B 3R — A N 7 RN T % el K R )
HKFEHEAR TR A A WA R T4 7= RR 8 5

&2 TFP B KESZRKTEERR EFHZIHEERAMEIFER
Ml )4 7 £ bR 2 t P>t
V12 HH F R 0.565 0.082 6.89 0.000
R IR 22 1R 0.058 0.019 2.98 0.003
_cons -7.779 1.413 =55 0.000

TE & 00 UA SR T AR S0 1] 5 2800 7, DR A B2 A 8 A R RO R R KOF 25 O & A GDP R R KT 5 35 BN GDP
M) 22 = (36 B Y GDP-AE A 35 GDP)/35 B A3 GDPx100, A% GDP i TR E MW E KR 1, FEAREZKE 108, B4 &
3276, Al R?=0.093 (between) .

ORI A F T

(2) 3 i P AR B R AL RC B, BEROUAL IO T AR B2 55 427 % 921 Hsieh and Klenow?™
BB 5T R B, IR ZE AT LA A R Bl 52 B AL IS B (s B 56 [ A TE B AR R ) IR 4 b I 6 ol 3l
TFP 1] LU R 30%—50% . LA 228 B BE B 0] 70 D 2240 J2 0, 7)™l 2 17 3 2% i i 4 ik 22 7 17l
A AR A AR ZE W AT R T RETOTHEA i 38 4 | X 1 AR 2B I A ol o ST R Y S v 3R
T AT 2 i ZB IR Al ) 5 e P 00 7 Al )2 T 2l [ A Aol A e TR A Al ) AS ] 4
JBT, Ay AT 28 T R v A B AS G s RV A ROR O3 A R B A I BRI E 1 T
e, R Al S 2 G — RT3

W ONE R AR A KT S

R At oA e ) O AIE B, 1 H 2 807 A8 AE AE — o 19 2 80 A 7= 6k 7, PR A 25 A
TR R RSN R Te K A B3 3 0 R AR 2012 4R DLJS i E AR 22 31 ) 2 b A7 oMb 1T I 7™ fg
HFEAEN T R AT K ny 2 5 i — D B

1. BHEH=XKERX o3 HOTMAKMSE

HERAZ T AR B AT 288 8 P AR 7™ S 300 53 e 201 B B8 AT B0 A Rt 1 = R
g FEHE LA BT = R SR & PR K puik , RS — A% 7, 2000—2011 4F (ol Ak 9
BB ), o I e 2T 2 0T 3K Y DTRR U 45.6% , B ASIE Y DT R 49.8% , ¥t 1 I BT 4.6% , T
2012—2013 4, b = K F7 K 14 BTk 531 & 52.5% .50.7%F1-3.2% .,

A2 | 3R 7 AN A R D22 T A% 03 B8 I B3 ) | I AN BB 5 4 B i L v R 1) JE 2 () T SR 22— B
HH T AR 28 5% 1 TR T X R s R A O A I R 4 o ol K TR R | EL A R AT Bl G
FEE S FE L AME RS DR FENIEN T H SRS X T KA B RS
PRI Sk Bt 57 5 AR A A | H RIS () 7 DRt T A 3 X A T30 A 8 e R R A T PN AR O T il
S RE 3 KT S MU AR R A8 1R 22 SCHR IR T HE X 2R B K B Tk 0 AN PR R N i AR
VR AR TSR R 524 A RRORIE 3 J0 1% 43 00 SR A ™ th 2 R o 09 5 s X s 11 A ST R R AT T
B AR R BT A2 U R K Y BRI Ok U DU AR R 48 U 4G K Tk e 1 T L2
A 5 G AU A7 3 220 (Bl T rf A A A AR TE A B A 3R E A B 2R (R ]
B P A 11, T e T T I B 1 2 SR L AN e R AR SR — R X R 3 O iR
PR YR O 2 BB K 1 sk
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2. ETRFAHEMHONKRFIERI D BER

PN IR TEAN S e 1 RZ 5545 BRI TR AL 7 R SR AR O, R BTl 5 4 72 Bl e o R Y B
BRI TR A SO B ISR AT 4 5% |, DT DA 5 5K A B X 22 B 48 K 3h g itf A7 00 i, 0% Hh i
B AR TR OR TR SR S ) R A 9 TR PR A 2 R T

X=W+D+E-M (1)

Hrp X RoR B W RN R K D FoR AT K AR ZH S M AT W E s b
MIJEEH O E-M FoRig

TE ()2 ET R Wl T B AT R PTIR A 75 K Wt 2 T A 77 & AT Ml 55 267 i I
SRy AR, BT X A RO S R R R WAL IS INE (GDP) Z A H v ZRos GDP, W (1) AT
BEH .

V+W=W+D+E-M (2)

Z: B G TR RV A A 0 1 U T R A AR R 2855 5K AN T B BAR Sk — 20
B BEE 11 7E ] 45 AR 44 oK v LU A7 40 e, ) (2) KT i — 2 S o
M

M
V+W:(1—W+D )W+(\1—W+D )D+E (3)
Wi L rpiE sk w3 T ik —2 Rk .
o i
=_thmp—wm)nm (4)

TE—E WA FAREMT, BRI IE v A e sk w2 AR 7R R 5 i e 06 £ AR
P5 1987—2010 4E (R EBEA = ZRY I E Z BIRY R UK 3 s,

x3 [ [ 4 P E) R 5 B R & 7 B VE (GDP) B LE (B BL; %
ARG 1987 | 1990 | 1992 | 1995 | 1997 | 2000 | 2002 | 2005 | 2007 | 2010
w=W/N | 125 1.41 1.57 1.63 1.64 1.79 1.57 1.94 2.08 2.10

BRI AR D3 AR (B RIS

iC W=V, W (4)x0] i —25 205 R,

e 1+W]‘fD w | (I"Wﬂfn )D+(1+Wﬂf—D | E )

TEAHB 3 B AT AR TR B K ACE T AR (5) ACHI AT 858 0 S A 1 Xk 22 TR0 KA BTk, (2

1

Z B AT R AT RS FE B R =5 A SCTH BN B — S W a=( 1+ WﬂfD 0] ) X
M oM e
(I‘WJ’ a2:(1+ Vap @ | S RAERS .

V=oa,D+o,E=a,C+ol+oE (6)

Horb (€A T 23 B RN e A MR AL A, 1 (6) T #t
a,C a,l o, E

&=y &+ Vv &+ y 8k (7)

e (7) 3P R AR 9% BEASIE BRI 1 A K GDP #8A GE T | 5 M 11 B0 S5 B 49 e 2
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The New Driving Force of China Economic Growth in the Late Stage of
Industrialization
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Abstract: China is now facing the challenge of transformation of industry structure and preparing to foster
new driving forces for economic growth since it entering the late stage of industrialization in 2012. This paper
investigates how various driving forces will change in the late stage of industrialization and the sources of new
driving force. There are three main findings: Firstly, the economic growth will rely more and more on the
development of service sector and the technology intensive manufacture sector rather than the capital intensive
industry, so the development pattern must also transform from the factor accumulation to innovation driven model.
Secondly, the decreased supply of labor force will have a negative impact on economic growth, and the
contribution of accumulation of capital formation will also decline. As a result, economic growth will rely more on
improve of production efficiency. Finally, since the export and investment cannot sustain at high growth level in the
coming stageing development stage, the new driving force of the demand side will heavily rely on the increase of
household consumption. The development of new driven force is not an auto realized process. It needs deeply
reform of the government itself such as transforming from a production motivated government to service oriented
government, and building a more open, more fair and innovation oriented market.
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