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JNHE T (O6) 4.86 2.42 3.63 5.65 5.44 2.40 4.00 6.00
ZHEEREF) 10.16 9.00 9.00 12.00 11.09 9.00 12.00 12.00
AW () 32.78 24.00 32.00 40.00 35.70 28.00 35.00 43.00
LI A 106792 64096

T :p25 .pS0 p75 43 BIF TR 25% 50% 75% K0 531 4L,
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e 1.39 1.73 2.14 0.81 1.17 1.55 0.58 0.56 0.59

@ (3PN 1.80 2.37 2.83 1.63 2.14 2.69 0.17 0.24 0.14

i LA % YN 1.57 1.91 242 1.28 1.73 2.14 0.29 0.18 0.29

B — T A 1.39 1.73 2.14 0.88 1.22 1.60 0.51 0.51 0.54

T ARER 1.63 1.99 242 1.04 1.37 1.73 0.59 0.62 0.69

WX | A 1.29 1.66 1.91 0.70 1.04 1.44 0.59 0.62 0.47

[N 1.37 1.73 2.07 0.70 1.04 1.51 0.67 0.69 0.56

- Bk 1.51 1.83 2.24 1.04 1.51 1.95 0.47 0.32 0.29

VN B/ 1.43 1.73 2.14 0.81 1.22 1.73 0.62 0.51 0.41

1 3L 1.80 2.37 2.83 1.73 2.14 2.83 0.07 0.24 0.00

£ LA % YNt 1.57 1.91 242 1.30 1.73 2.20 0.27 0.18 0.22

¥ — T A 1.39 1.73 2.14 0.82 1.28 1.73 0.57 0.45 0.41

R R 1.63 1.99 242 1.04 1.51 2.09 0.59 0.49 0.34

L H X | 1.33 1.68 1.91 0.70 1.04 1.51 0.62 0.64 0.41

(iR 1.39 1.73 2.07 0.70 1.17 1.55 0.69 0.56 0.52
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Research on the Inequitable Proportion of Wages in Monopoly Industry

YUE Xi-ming, CAI Meng
(School of Finance of Renmin University of China, Beijing 100872, China)

Abstract: The high income of the monopoly state—owned enterprises received wide attention in the whole
society. Compared with other workers, the executives’ high income are even more inequitable since the executives
themselves would enact the compensation programs they like. Therefore, the inequity is diversified among different
quantiles of the income distribution of monopoly industry. Machado-Mata decomposition method based on quantile
regressions is used to decompose the wage difference between the monopoly industry and competitive industry into
equitable part and inequitable part. Results indicated that the income inequity exists in almost every quantile of the
income distribution. Meanwhile, the inequitable proportion increases as the income levels get higher, which means
that high incomes of executives are even more inequitable. This requires the government to control the high
incomes of monopoly industry, especially the high incomes of executives. The basic solution is to implement
different management modes and salary systems according to different types of monopoly enterprises.

Key Words: monopoly industry; income differential; quantile regression; counterfactual decomposition
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