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Environmental Regulation and Haze Pollution Decoupling Effect
——Based on the Perspective of Enterprise Investment Preferences
WANG Shu-bin, XU Ying—zhi

(School of Economics and Management of Southeast University, Nanjing 210096, China)

Abstract: This paper analyzed the mechanism of environmental regulation effect on industrial development
and haze pollution decoupling effect from the perspective of enterprise investment preferences, then tried to figure
out whether environmental regulation could force haze pollution decoupling through influencing enterprise investment
preferences. And based on the established path, as degree of environmental regulation improved, the paper
analyzed the relationship between heterogeneous enterprise investment preferences and haze pollution decoupling
through the threshold regression model. Results show that: environmental administrative controls impact haze
pollution decoupling only through enterprise technology investment preferences, pollution supervision and
environmental economic regulation impact haze pollution decoupling through technology investment preferences and
financial investment preferences. Due to each environmental regulation tool, there were different influences of
enterprise investment preferences effect on haze pollution decoupling. Degree of enterprise investment preferences’
effect on haze pollution decoupling was increased as environmental administrative controls intensity and pollution
supervision intensity were enhanced; but degree of enterprise investment preferences’ effect on haze pollution
decoupling was decreased as environmental economic regulation intensity was enhanced. Compared to the total
sample, under the condition of environmental administrative controls, degree of large—scale and local state—owned
enterprises’ technology investment preferences effect on haze pollution decoupling were weaker; under the condition
of pollution supervision, degree of large—scale and local state—owned enterprises’ technology investment preferences
owned higher threshold value, and financial investment preferences had no influence on haze pollution decoupling
under high threshold value; under higher environmental economic regulation intensity threshold value, large-—scale
enterprise may escape from real economy.

Key Words: environmental regulation; haze pollution decoupling; enterprise investment preferences
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