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Study on the New Normal of Chinese Economic Development

JIN Bei
(Institute of Industrial Economics CASS, Beijing 100836, China)

Abstract: The economy fundamental in China has changed in essence, which has stepped to a new stage of
economic development. It will appear a series of new phenomena and new changes overall and in the long term in
the new stage. Economy will be on a new development path depending on a new power, in which government,
firms and residents should have new concepts and new conducts. Steady growth focuses on the short —term,
structural adjustment on the medium-term, promoting reform on the long—term. Focuses on the long—term reform
requires a realistic power and an incentive compatibility mechanism. In the new normal state, the most important
reform direction and policy orientation is to create a new normal relationship between equity and efficiency, which
is the key point of realization of shifting from factor—driven and investment—driven to innovation—driven. In the new
normal state, it will more obviously observed a series of new normal phenomena in the value choice, behavior

character and rule consciousness of Chinese society. The economic normal state is not only an objective situation,

but also a strategic thinking and a strategic mind to determine whether the economic condition is normal and
desirable in consciousness. In the new normal state, social psychology will be more commonly strategic, and tend
to be long lasting, rational thinking and public patience. National development will reflect a strategic thinking with
a normal mood, which refers to long—term vision, long—term objective and long—term stability.
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