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Ml AR AR &, O AR XS 18] 1) 9 7 25 57 4 A 45 b DX T S 1 i R A7 A W S AR )| 3 ke
Al HE TR P AR A R A (2 AN A5 2017) . @FF A 3SR, R AF & AE AN I AR
EFRICRE MK R 2 2 5 E PR 5 5 0 Al AR 1A T 4 BRA (B 5% P s 07 B 00 BRI (i
BAFE 2017) , W R B GRS E 1 RS- T T E AR KA T AL E  @MIX AT 2EEE )
T X3 ) 28 5 2 B 17 7 A 1) 71 43 S0 A ARG ol HE 0 %) R P BRI 36 2 o ) PN A0 (i 4 4R (2B
4655 ,2019) R IX I T A AR, @AMRT B U U AR B RO 3 D A 1 B B ]
Al A AR RS O, R IR FH A0 S e 480 o R P 2 7 R Y L S AN R AR
B, @4 Tl & 45, BIF9E 2 A 4 il 2 e 0 5 AR BRI 28 U 1 K AR AE AR BB A AR DG | DR Ik 4
R T REXT B 5 36 4 1 KOV AEAE — €S2, A S5 25 1 1 AF (2015) BAB0Z: | SR T 4 BHLAG BE 3R 4 5
B P 2 7 R 22 A A 4 Tl R SR 2 R R A |

(3) BUllERIR, Y va 4 SRR, v D SC HE Y O ECHE A MDAl B0 1 G B X T
2003—2012 4, E 55 5 36 4 146 B9 FEE 1 CEPII-BACI 304 52 HS96 Wi, 2% X3k H 11 A%
TG 850 ] 22 BB 18 S0 AN Tl Aol 85 1155 Tl S Ak ds BOR IR F (P 1 4348 4y T S Ak e i
EY(2016) . HAAR m B IE T E R 511 EPS(Economy Prediction System)%%&*ﬁ”zﬁ?o

3. TENEEFIZE

iy 3R AR 3T 28 B OGRS M 28 BT 20 2 RN R Y BB 2R R e S e DX A 3 B 9 2 ]
Thi RO PR I T [ i DA b R B B R 28 0 D K A 3 P AN L B I A S ARV AR (2016) 1Y
T LR A SR X 2 0] A s B A 28 AR e B .
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HUHRAR SGHE  ASSCR HIHL I i A1 j ] 23 B8 5 LR (dlr) ) 5 A BRI B AR B 1 (o, ) B TR B
ﬂﬂ/z}%@%ﬁﬂzji(costg VIR RS @ R cost; =@, xdr; ,¢, K FH 22 3 12 0 B0 A (1) 4 R R R A
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(2) 0 B — 25 A s A5 ) A s ) At DR 28 OB I 2 AR i A s i A e B | WsoWU T A0 (I % R
FIAR T R BOTE 197K T S8 35 1E | DXSsO0UER Hi 4 30 el DX 35 [ f) e B RN 28 B B R =k T R i &8
)6 RN, E— AR T S A AR AR A 0T LA R b X 28 % 22 BE A DR 38 W oUW EE A (B S i A
JEE 055 TR 408 25 e oA A S o M B | T LB A (L 6 AR X35 52 B 5 4 T 1) L R I O OR
T 1 R A1 (B b A X DX 52 ) 5 G 7 A 4 T R 3 e 0 T b B A [ ) 30 4 B OB, A R

25 D 1S A 11 3 43 0 A U M (I 5% e AR XU 5 se G i sg e 25 g 1 5
(3)—(6) 57, e E AR A SR A B i A X0 XS5 B 3 4 ) B E 1) k3 Y S T i
AN SRR R TR S5 IS B A (BB X X ek B R S A AR TR A O R B
PR 5 3 3 258 2ok (4 6 3 i 2 TR 6k 10 7 AR i ] DL OSUER AN BE R B 4% T GVE R NVC
53 L JF Hal i 23k or TAR R = BER HOR B 00 S 75 [ N A 77 0k & b i O AL e & Fnmg
W , 7 AR 2 R RSO AR P R B R TR A Bl 7 A 1 [ P AR 3 IR
25 R 3R R A BRI IX R O SR S e Sy

2. HhEE it 3L

PR BN 2, 76— — [ A 1 1 DL AN (BB P | 57 5 5 4 1 1) DX 48 T T RBAF AE 25 [A) )2 Ik 25
5 RIEE RACHEIIE R T 5 35 000 5 K& X 7G oT fE i i Z R IR A A
GVC FI NVC fl A W SR E RS 5 1 B R ER T R Y 5w 1, JoE KR 5 25456 4 1 m Ak
HAMAIE A F S 5470 TR | AL X 38 2 8] 5 B 94> T AR R kg g, Ak, 4 il

© AN R 52 3 s i A A A B G s A R U B TE N s B B S AR S M 0.26—0.29 TG, F &
I 6 B A S 0 AT BB AT TR 22 57 AR SCHRAIG (b 112 i 00 38 A1 T 8 R A ) 5 e i i DN T P
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=1 WNEMEHERANAZSZEFNEMHEEETER
X35 52 5 5 4+ 71 DI E 1152 5 5 4 DX IR 1152 B e 4 )
7E 4

(1) (2) (3) 4) (5) (6)
W BT M {H B i A T2 0.1538%#x 0.1169%* 0.2518%% 0.2185% 0.0674%* 0.0618%*
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R A1 5 % A 0.0109 0.0117 0.0061 0.0170 -0.0012 0.0056
(0.4635) (0.4785) (0.1007) (0.2726) (=0.0702) (0.3165)

s il A% it Al 1 A s il A P il

b 1X 3% R P 1l 1l il i il P 1l 1l

AEAG 0O 1l 2 il 1l 2 1 & 1l & il
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e 45 X Ik TP, TPIM,, \TPIX 8K/ MR AR SN S HEF 4508 30% ,40%------80% I I KF 30
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R 2 BT DU I 5 v A DX R 4 1) 728 e, KR A (1 e ) 2 ) i 3 0N A T 22 < e — IR X ey
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P 2 ¥ 22 R I IXIR 57 5 20 | B 1 DX st A I R4 A ™ 38 43 ARt R ) 401 o (B 4
TR 1T iR A BE R A AR O DA O il A ety A\ BE AR Y | [l U9 75 3 AR [7] 26 0 X
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3. S

(1)7% P A A ] 0 R 6 OO 1 ik A\ BE 5 X5 59 5 4 70 22 M) ] B A 6 52 1) 81 2R A st
Te7B AR S T AR UESS SR 0 ] S P | AR SCR FH B 5555 B B /N 3 (TV-2S1S ) 2k b ¥ vl g
FEAE R A AE PRI, AR 5 00T f (LS i A B8 35 B R DG TTT 5 B AL 152 2 TS R G 1 JE U 45 X4k
(18 S5 G 2 [ 3 P RS 10 YL 00 S B A % ok A BE (19 T L AR b | e 3 1 98 s 1 JB PR 7 55
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B1 NEMERGHINEEETWL
05 D BR B 1A R 2 43 52 ) S5 A D A (P2 ) i 4 R 00 9596 8 H B T

EHZE AT (ILFR 2) , Wald Ke 61 F Az 5034 858, T H
B SR i A2 007 e WsxOBUEE M (B i A I R BOR T 0, HLAE 59% /K B3 . dF—25 Nk TRl
1 )2 T 56 TF AR M {8 % 0 ARE X TH X 0 57 5 5 5 FT i 25

VIS A R0, B R TR 2 1) HL At A

S (8] i HH 250N, W W B A B ik AR 1) &R

AR B ERT 0, S5 R OBUE A (B 5% e AT T X 3% 52 5 5 4 1 BLAT 35 15 1) 14 25 [0 345 5%
N B PN A A A TR R A0 R T AG 6 5 S 1D RN Y S E AT e — L
x2 = MM REMERL . RN A a3
L X 358 52 5 34 g X sl 115 53 35 4 g B 358t 15 5 35 4
AR 1 44 FR
(1) (2) (3) 4) (5) (6)
Wx BT A A 4% i A BE 0.1750%%3* 0.1356%* 0.2623%:* 0.2167* 0.0797%** 0.0663*
(3.1683) (2.5389) (2.0972) (1.6984) (2.2110) (1.9246)
WU A 4% i A BE 0.1807%** 0.1366* 0.0466 0.0088 0.0594 0.0297
(2.5687) (1.7640) (0.4449) (0.1173) (1.6097) (1.0013)
s s i A Pl AEE Pt AgE Pl
Hb X 5 il F i i P i bl
ARSI Pl P il il il el
FEA 300 300 300 300 300 300
R-squared 0.7660 0.7957 0.6482 0.6515 0.7660 0.7829
T HAF i Wald £ 5: 28.0291 *** 45.4226%** 36.885] *** 84.0364*** 39.0026%** T1.7075%%*
T HA W F K5 4.0042%:%3* 3.7852%:%:* 5.2693%:%% 7.0030%:%* 5.5718%%3* 6.5189%:%:*
X Aefs JBE 800 A TR A R A7 TV -2SLS Al i 75 48 4% BRFT I A9 5 vk % 30 48 (i L HTB X)) il 43 oA

R | e A8 B DX IR L 25 8 U B2 Ui 1 800 S R AN SR 3, MRV T M O =07 T U AN (B R B
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®3 6 B H N KRR AR TG . B IR N A M B
55 5% 1) DX IR 52 5 5 4 DXIRAE 52 5 5 4 DX i T 5E B S 4 )
vk [7il 51X 3 e A L 7] 5 X fei IR CEL [7il 51X 3 e A
(1) (2) (3) 4) (5) (6)
30% 0.0133 0.0246%** 0.0138 0.0126 0.0158 0.0543 %
(1.1956) (3.3399) (0.5524) (0.9643) (0.8829) (4.5679)
40% 0.0139 0.0379%* 0.0270 0.0166 0.0188 0.0683 %
(1.4275) (4.4246) (0.8667) (1.0968) (1.1604) (5.8158)
50% 0.0176 0.04427%* 0.0340 0.0426%** 0.1072%%* 0.0797%%*
(1.6040) (4.7868) (0.8823) (2.4901) (3.0475) (6.1223)
60% 0.0235%* 0.0466%* 0.0231 0.0527%* 0.053 7% 0.0653 %
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1. @FAHEEHNE

RIS o Hr R W] 2 T AN P T Re o A 7 S R b Ay BB RN SR A ORI WA A 4 R D Y )
NVC 1 GVC il A 0 (8 %5 06 20 7R & b B AR 7= 551 f0 1R /8 42 72 3895 (Constantinescu et al.,
2017) , PRl 28 55 AN At S 1 %o AU AN B 49 T R I S N 25 200 AR SCfE 45 55 1155 (2018 ) 1 43
SEAR R e 1 0 43 2 2l A8 R AR | 55 SUARZ AR BOR 035 v [ 4% DXl iy 28 5 ANt 2 1, 4
HE XI5 A E TEIR BU(EUL, ) o SEHIE PR i i BE0E Tl A5 By ™= XA 5E 5 B 58
WA 7 I 37 AGeiH AR AR 1 AN E B RE AR, ¥ & 2003—2012 4F 30 N O, AN P R
WEMIX Gtttk A MR R DA MEEH R E 2 S  CEIC s 5 | B H8 A
PRI XA 2 R CCTV AH 3T [ A9 SCA 45 4 # 152

2. &FAHEER RIS

Bernanke (1983) I AIF 5% 2 B | 28 5 AN 2 P T g AT AR | S B 75 2R R0 73U HA = 22 3 Xof [ B
RS e sgm AN L X A S T R KT T AAAEE RES A4 X &5 A

@ S )R AR P S AZ O R R T 2R TR R O R T ) RS el e ARG M LA [ S 5 SRR UL O R
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&4 AR K53 FRAE T 03 BT R S R " 4 5
ELS S 5 DX 5 5 5 4 ) X R 5 3
Rz g hpive | R BRIXIR 4 I E 5 [7) Jit IX 35 [SRLSCRY I7] 5 DX 35k o IR
1 (2) 3) 4) (5) ©)
WL o S 0.0092 0.044 1% 0.0014 0.0155 0.0436%* 0.0947x
(1.0319) (4.0198) (0.1003) (0.6314) (3.4317) (5.8388)
DX I8 52 5 5 4 ) oy (L R0 B
30% 0.0031 0.0354:% 0.0016 0.0046 0.0486°% 0.05497%#x
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Dual Value Chain, Economic Uncertainty and Regional Trade Competitiveness
——Perspective of the Construction of the Belt and Road
MA Dan'?, HE Ya-xing’, YU Xia?
(1. Center of Socio—Economic Statistics Research SWUFE, Chengdu 611130, China;
2. School of Statistics SWUFE, Chengdu 611130, China)

Abstract: Based on the domestic cycle, the realization of the domestic and international dual cycle mutual
promotion is an important way to achieve high—quality economic development. How to rebuild the domestic and
foreign production through the construction of the Belt and Road, and expand the single eastward opening to new
pattern of multi—regional participation, and enhance the regional trade competitiveness need to be studied. This
paper analyzes the spillover effect of dual value chain on trading competitiveness in the perspective of the Belt and
Road. By embedding the inter-regional input—output tables into the inter—country input—output tables and using the
Chinese industrial enterprises database and custom data, this paper measures the degree of dual value chain in
different regions, and verifies the gradient effect of dual value chain spillover and the amplification effect of “high—
low” dual value chain. Further we use high—dimensional data to construct a regional economic uncertainty index to
analyze the spillover boundary of the dual value chain of the Belt and Road. It is found that in the construction of
the Belt and Road, the dual value chain has a significant positive spatial spillover effect on regional trade
competitiveness. The construction of a  “high—low” domestic division between regions has amplified the spillover of
the dual value chain. With the increase of inter-regional trade competitiveness, the gradient spillover effect of the
dual value chain has gradually increased. In addition, a stable economic environment has a significant positive
regulatory effect on the trade competitiveness spillover of the dual value chain, and to a certain extent alleviates
the negative impact of trade costs on the spillover effect of the value chain. This shows that building a dual value
chain with the coordinated development of national value chains and global value chains, actively participating in
the Belt and Road construction, and creating a stable economic environment are of great significance to reshaping
the new pattern of value chain production and enhancing China’s regional trade competitiveness.

Key Words: the Belt and Road; regional trade competitiveness; dual value chain; spillover boundary
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