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Bl WX BEHRETHAE, ETHASEN KR RO T a7 s AT
WA — 25 3 T A =R R ] A A O 7 Bk Y R I 2 N A B (Romer, 1986 ; Lucas,
1988) , i T 48 B0 AT /3 A (B 44 B AITK ST, 2019 KT, 2015) , H G I L4005 ) RECH A,
YER T N D10 A A7 1 WL HL A 3 v 40 KO 1 A AR A A 7= sR B

yAALOLIE st A0 (13)
i — A VEAL A 7= s B
ALK, (14)

by, oy o0 B Z R B G AEAE R 2R 77 K S TR A 2B, (B T 5 58 A sa 4, A 7 rR AR
FIA I ASAS | A VR AT O 53 591 55 T 55 8 (0 31 PRl 2 | I8 2 Wse A K S >f i 57 b 4k 2% 45
BB BRI 2019), PIZERISAERE R 7= 3R B B038005 0 .

ayl a a1
Income = . =oA (14A) L, K, (15)
8yn a-1
Income = =oAL, Kf (16)

L

AUT IS B AEAL AR FE B TTRRSON, € S AR R R
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Income, oA (1+A )aL:x_lK? 1-8
C= = — =(1+A) (17)
Income, AL K?

MOS0 B AT DIIER C>1, fEICEERE | XF 405 ) A8 R 5 T 15

1B
p=0C _0U+A) L¢3ﬁ>o (18)
Y ) (1+0)

Horp |k @0 xRk 3T S8 i STk R R, SRR W] B R AT 1 5 A Ak Bk 72 5

R IEARSC RIS B 400 1 /K F- RE A8 2 25 (e HE 4R S B0 T, R kRl b | o — 2B iHe Gt )0

POl R B TTHR R 7 R | B TR 2 R AR A A TS
ok __ 1+(1-B)In(1+A) <0

(19)
B (1+0)
Ok In(1+0)2+(1-8)In(1+1)]
L. - >0 (20)
B (1+A)

FE MG T 2601 40 5 7 072l A 0 5 kS8 25 A 10 7 S /N T 6 K VR BE 4 TR M X
JERM VA Tl & 8 A 7 7 ST R A Ge 3 5 1095 BB SR Tk 3 25 B A 7 8 SR e e e
AT A R R /DN 5 T B DR S X 7 ) 5 Tl R W A B BB BN 2 R, 7 % T
ST R S MR A R B 45 T 2 IR 2% 2018) . RIE, W 3 BT PERE 2 A
TR B BOINR , VEAR B 72t S B A X AR T 430 5 0 ek 722 % 8 10 ek 2 2 ML T B
A5 1% T A B BRI — i B L 5 7 R R S TE AR

HE— 2 4 W B A AT AR S Ml PR A SRR T (0 B ) G M AT ML SR ) RS
e L VB TR 5 R R R TS BB 25 AR OG5 FE AR B A VR R R TR ER B A 1 A
LS IR UK B AL S BRI RE F1 .l LR e B4 S ) B R4 (2006) 7645 4 TR P9 412 R0
A BEEAE ) RO AL A L 4R T T T AL S S R, — R A S bR K
S RE T (AT J1), R W S MR R ), =R B R AT R BRI RE 1 (B T
1), VU T T SRR e S (0 B g (el ) R B S B R A RE ) (FE R ) M TR T
AR ) 2T A RIS B T A R AR ) — IR AT T BT ARSE
DAFE 545 BT 3 IO RS VIR AT S50 T | A% S DL T 7 B A Sy B A AT A 1 0 AN 3
HESR BT HE R 72 ) Bk 22
SRR B e L B c,
L, 43 BB A T ol
S 4 T L Bk B S
(1945 AL

X Tl 5 K HLH
ENHAFEFET =l
25 10 52 BB R T 7
{4 46 B T B 2 K 3R . =
ST % R 9 0 A SR
B L B IF R T 3 1
BIF R AT N A R

B3 RERE FASHEFULHEREH
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Al g R 5 228 SRR S (I RCOR R MG ,2018) o S e R] I A B 40 S g | ZH AR A T
DR 3 T KR il FBT IR 55 A DB R A 8% 4 T 3 0T R AT R LA LR R RN, R,
PR ) R T T A AT B O R i T T K AT AR Bk R BT BRI

KTk sz I WU, BEFERI A B T Ty B | 215 o) A7 D 2 | i A SRR AR ORI R
20 MESh A B BOR RS BT SR Al ) SR IS I AT O B R P A, RIS 2 ) AT
TE A5 3 08 2 ZU G5t 550 04 4 o 28807 H S T b TR ML AV P (AR FELBSURIR A, 2009 5 336 BT 45 2007) .
P LA T, 5 P A S R T AR B AT R SR BB 28R 7 Ml 2 > A D O BE L o AN B2y ) R AT
W et iR RIS 28 L% =AM aE S (2 8 LRk ISR T,

KFATAAERLS & VR B A A RS AT S IR I S i A B s AT SRR X
i R A R R i 22 S8 AT FE G R (R, 2010) o RIS R SCHIFFE 2 W] A8 B3 4005
5 B A AT A e R AR BN I SR R 5 AN B S A ek L R] G AR RIS DR S S A
BAE 3 SR B AR IR E (EAAE S5 2011 ), FE T ol BRI ST g i | Bon] BB SR AT A AR AL
o, B R SERF IR ST T S AT A AR AT o A i R B BRI

Ziy BRBIG AT AS SCRY R B S5 A P A 4TS 0 X 7 AR B B R B A AN AT 4 BT
TNIIGEA T G 32 WA ROR AR BY 25 AL AR | H 3000 O TR B8 2% IR 3t XN T A B B B0 RE
B 1 A B HEE <5 IR R O B A Bl 4 <R A B B B e SRR B AR P [ IR R
MR P T T £ Wk 5800 R AFE T H AT kB BEA R B STik O RE 8 1 i T 30T Kl
S FAT AL B AR SRR TTTT R AT A B A R 27 L R 5E SRR T)

SRR 4R B

Ha BIAA S
............. Yo, FAREBEA |/
I

B HS >
oA HS S

ASTBEAIRB

B4 BERERERTASOAX UK M

= BRI It R G A AR B
1 HREE
(1) 490513 5 8 478 I B 20 A0 ORS00 401 503 0 7 M B 2 B
BURRARE It — 2 15 6 G0 B A0 SRBCORLIEAT LL BT , A SCHI A e e Bl A 0 B, I 51 A
CH AR AR AT 54T A

Benefits =o,+a, Leadership +o,Capital + Z BCirl +e (21)
Hrp ,Benefits, R A EAERE R R R B ARG, BIAE s o B8R E ) ,Leadershipiﬂilé’ﬁz*i
A AT 1K o, BRIV S 0687 Mh Bk 22 SR 5Tk R L, Capital, 6 VEFE LIV B BEAS AT
K R A ERAT I SR A L 3B < R AR B RIVEE S 1R B K o, R B B AT
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72 1 K 2R 5 Corl, 27 ) B0 25 FE 7 M R 5 S 505 TR A 3 46 7 2 Bk 1
R KL, o, Pl % 53R B AL T30 31,

()RR e A% SO 0B A 8 A 0 722 M 4 80, L B o 0 405 0 S 1)
WL SV 40 T REAPAE IR = 2 2 A 052 COMEIR A B LA 36 TS 00 7l $k 5 s 1
2 AN LA Iy 265 R J T R BT Bk 5 019 TR 2 0 L 5 e O A ATy I T R
AT 7 R S B, @S PSR AT SRR VOB W AT A e R [ R B
AR P 7 9 A B0 5 75 H SR B KA 5 7 O S AT 7T R 2 S g v
SRS R CR | D SRR P T M 2 M 5 R R SRR ] H Bk 2 T
REAE— B R E S ™ L R TR R 0 5 4 A KT J00 B | T T 7 2 14 2 B
R 15225 | B ) 2 K T A R 2 R s WL P 1 45

S U AR SR T BRI AT R PR DT LS B | WA RO s Bt I
S DR L6 2R B Z U 22 A SR 1 P A B | % SR P KX 1A — R BB Y T AR
B A5 0 T AR AT 0 — 7 T, 40 S R B B4 5 % 5 S
A T L A5 85 05 0 T B 9 T4 2 A B % B R 8L 15 3 A o LA o 5 R T
i, 5 X T 0 G PR B 401 5 6 B 1P AL A (5 558 2013) 59— J T, B K R4 P bk B K BE Y T
R R 0 B0 A PR 7l K P 0 DN T 32T LA T 1 7 A S ol 55
AR AR T < 5 DR A T RIS ™ 5 R A A R A 5 1 BRSO
2014), AR, o 5 T EL st B R 5 5 SR 1 0 | AR SO — S T8 TR R i
o IR 2SLS 19 LIML B HEAT 3, @01 75 4} VC Btk (PSM ), PSM o fe A6 6 7 ok
I A 8 0 B A0S 1 0 A e 75 02 R R 1 23 T 5 732 B L [, A% Sl e
T4 (2007 ) B0 H7 v , R PSML A X 1 3 16 10 RO RE A R G R AR 05 ) 9 40065 5
A4 g b B R TR VT4 T RO (4 45 )" OB REA AR S AL B4 52 | ) IR
FEBE LR b 0 B0 A I e 1 28 8 W 58 D 09 160 7543 DS T, 3505 0 %7l
SRR 10T 24 BN (ATT) . 3E— 45 8, A% SCHE 36T 42 IR R A A A SR A
S 3ot R R 9 BB 40 5 8 7 Lk S S IR 0 AT (L, K 505 3 %7 Ml B 9 0 Sk
75 4% R 2 B A

)FFAHLBIIEE | Ho itk — 5 T4 5 B 2l B 5 S 13 MWL) B o s

Benefits =y, +a,Leadership + 2 A, (22)

MED, =y, +b,Leadership + ,Z' A i, (23)

Benefits =y, +c Leadership +c,MED, + 2 A, (24)
L Y

Hor | Benefits 4655 § A G AEREHI P ML 4k SR G0K , Leadership, 9 & AERE B K 9 41S J) MED, %
SRR Tl R AR GO m TP LB DA K A T R 2 S S Al A
I TR 17 I 4 B g, 4675 7 B0 7 M 2 080 45 T A iy, 5 g, (n=1,2,3) 40 304 7% A
S5 LR 22T (22) 38 a, R4S JT R Pl B SR R R B (23) 3 b FR 4§ T N
B B0 ZR B o, J2 560 T o L F B 55 400 0 R 25 T 1D B 0 JR 00 T 11 A5 B4
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ELRERZ A 5, A )AL X PR AR S A S S K (23) SAR A (24) FR AR HR A RLON | B AR RBL VR
SANRIONE | A2 AL B0 2 (] 56 A 2 ay=c +b ¢,

2. HEKE TEEESHRESIT

AR SCHIE 5 B0 O U T FUARAT A 6 IR B DX b Rk 22 3 s 7 v 0 E I e R
IO BIEH E AR KL LA K Je2p | i EKRAP R T 2018 4F 7 H & 10 H I &
A0 G AL P R B A B R 2 DF S RE AR 55 SN S 52 1 H R 7S 2k LU A D )1 R o Ly A5 T B A A
Ll X ELAAR AL DU 1 s Ll YA 96 B A B4 BH BRI e By N T B R RUK B B e
R AN = A R = - A 1\ N NS I = S 1 2 S B 7 il I E I B B RS | B @ 5 S G D
WEASFTE sl R e e viEE R B R B R IRE e BIG kB BRI A
i B ET RS AKE  ROKM RS 34 27 5 400 &0, V34 55 B =l $k 38 & 1R A
20 KAA, BRAIE TR T2, N ik 27 B iy&4 B pEVLI 2—3 5 5 8 & 1E
Ft 2 FKIWH AN VERL IS 125 RA1EL A7 Bk 50 RO MR . A VEAR R LR B
VLS R B sy B ROl H 2 — Bl B S s RZE 4 EARHAE WINPT A T B A A A
RATHEHLAY METT (Management Effectiveness Tracking Tool) & &g A AEAH IR A Rk R 45 3
FARAAN R AR PO TR A5 B R A BE A5 55 hy 4 T b S e r ] 4R HP O R IR M X G AL
PEAE R B IR AR 55 ST N T FEARDL B R REA A M

Xt A% O i B A T A I | SR R T T B R (0 45 A W A o B, iR Al i
Likert 238 X B K 40 F A8 1 UEAT G5 A0 XTI 0 ARG F7 Wi F7 3 0 RS ) g G 1
M 3B, 4 TR — ACEE AT R A5 4503 7 (0 AR PR 2 B, TR IS Sk B S 4 43 1 ik ) BT IR A
B P R BE Y LA g T BLAR | DL e o0 R B R A B R I T AR B L 4T B &R B KT
DN EE | SR FH G VA 400 0 A D 05 0 00 450 A ) [ 0 7™ (At R AR R A ) 0 5 34 22 3 i AR
F700 H Bl H Ak 3% % 00 4 0 B | HL ST s i R IR AR AL T 3—4 AR ] AR 9 AR 1 Sk 4K B AR
AT DU 9 4 52 B 7 R 3% SR 5 i BE S i i M g LR B T Pk AR B S i B R A
PEAE =l 4k B 2h B0 R AR P (R 5 e A6 o AR AR S [T | 56 SBOT VRIS 1 1) 8 5% 2 A X 7K
VE A I SR 0 A8 d | UURER A0 5 7 X6 7= bk 22 104 5 R RIONE 15 3% PRI AR B 0 A e 6t 45054 7 A AL
A SR B A AR RIORAE T G TF & =l 2% ) ATk A 1R 55 5 T B9 AT M A0 R A 85, e
A, Ay B G b UL 450 7 % M R B SRR S ) o O RN T SRR R AR R R LA A 1R
MG E N R A AR P AR g A A R

MBHEREA B G FRAEF . OB F R AMRFRAE, FEE K IEA R B 5 90% L I AR R IES 4
A HANXHER I RAE 40 5 LA T BRH K 4 H 31.2%,40—50 F B K 5 4729, #2id K¥HHE
PSRBT 1/4, @B AR 28 RRAE ARl 506 3% TR L B 2048 A ) BE AN TN K 3%
PRl 4t DX 22 58 R0 AS W7 83 | 9 3 B 98 IR B AR 0 AN TS 58 | /=538 81,69 1Y A5 1 4 32 38 PR 5% 45 Ay i )
T E R 68.8% M G VEALIT 5 4F K32 1 AR 9 HE WIS M R B8 55 |, 57.6% 1 G VE AL BT 76 b b B A3
X R QA EA AL & 5480 F S GEITRHAE A VEALTE ST 100 11 Y5 B8 A A7 58 K7
101.69 J3 G, fe il 2100 J7 76, A F H i I B ik 30 5 1AL, 80 S 68 0 Jr i, AR B 40
R AR 85 v, DR W 0 5 5 M g AR i T I 0 RE X 5 B RRAE 5 S 0 PR AL T — e B — i LA
THEFRA 40 A, 71 32.0%, @RS, 23.2% 06 VEFE 3 AdEAR P e ik 40%
VL 32.8% W A VE A4 sh 35U L B ZE 209%—40% 2 18] ,40.09% 1 & VE #1741 sl & 7 B0 e 417 109%—
20%2Z 18] A4S AT 4.0% & 1R AR BEAE Y she P gl BARAR & LS SRR IE N2 1 iR

34



T AR 2020 FF o

U= o S = [ il B L D2 e

1. EHEET

A SCIF IR OLS 5 Ordered Logit #E47 BIAAf T 43 51 1815 43 B 1 4505 03 AR 95 A %o & 4
Flr= b R TG R RIS Ay sl G S O 25 1) RIS R I A T TR0 D i | AR SCH R FH AR A 14 A
WERIEAT RS, 25 R R W AN F Gt Wald Gt K 5 7E 197K F L AE 48 )5 Rk, & 8
HEBE T AR E R Mg R B G G E ,

fli Tt 25 5 BoR (W3 2) . OFF OLS 5 Ordered Logit flivtrh 4005 71K 397 5% M 51t K
B3 ARSI N IE X R IR G S  BEEE T AR R S $E T, @FER
BEARAL H  A YRR AR A SIAE 5% 10%40 K L 3 A7 5 7 [0 ¥k I R & 140
W) % JE AT 0% 4 1% B REAS 1 25 (R U HL = 3R A Bk, (B2 7E OLS 5 Ordered Logit {1, #3471 %%
AR (R 5% ) Z 500380/ T80 07 10 5% ) 32 400, BVTE G AR AL R e 0, 4005 0 7K ST X 77 Ml R % S 38 1 2
RN AR 8 T A B B sk 2 W A VR B AR IR M X R SR A | LASIUS: B AR R AN 1 AR B X
7l Bk BT BRI TR AR B X T R MRS TE T R R AR R X e R SR BN K X A T AR
17 B A% A 17 B 25 46 J2 T 0R 0 31X — BRIE WA

2. RN

(1) THASEAGES | AR ORI T HLAR B8 51 X 450 706 72 Ml 5k 3% 04 B3 sk R E A 7 A f vk A6 46
SARAE T AR R BORMAG T &5 SR A A ke, Sh0 T HAR R AT 55 T HAR R 45 R ER (IWE
3) HF @it @RS T 10, HAE 19583k b 2 R0 vt B T B AR 7 5 800 i B &
AT AR5 (R DG | ANAF AR 55 T HLAR 7 W) 8 3% | 2014) .

TEPC AL b A4S X P b 3R B SR i w2 AT T ELAR R el E IR R R H 2SLS AT LIML
RERYIEA AT, 285 R W A A R B R B 5 RS SR 7 1950 T K7 1 3 A g5 R B A Geit
ST (IR 4), OFE 2SLS FERE TR (L 3) 4505 10 7 b B AR SR AT 5% 581K -
FWE AT CRIE X5 S R 25 A — 2, RSB N AR 2 R4S 6 kR AT
SRR L PE RN AR SR ST TR | AR T OLS FE k[ 9| 52 i S 5508 T4 T | 3 36 B AE 51 Bk 9 2
SO Z [, 0T 16l AR 2R S ST R RO S AR . @7F LIML AR T b (A 4) 52 5
BOMBR AR EDR 5 2SS ATl A B — 8ok, X R UM T 45 SR & 2 31 55 T 1 AR B (58 |
RIRA77E 55 T HAR s ) | T HL AR 5 0] 5 45 5 5 aT (5 (R, 2014)

(2)PSM K55 , FEULFEAN [ 58 T PSM #EATRR VR 40, SR NNM X B0l BE A #E 4T 1T VLT,
DR DG L 25 SR 0 A 80 AR SCEE XS DG L 25 SR AT TP MRS 55 ) 25 SRR W (W3R 5) . OVC L 5 A5 L v
ST A IR AS Sk (R B o O R 48 (B 440 T 20 DL, 2B HR AL (4 A8 i ELA B 4030 1 b B2 0 SRR AT
QVLRLJG 45 DhAs Bt (AL X 2L R 1.64 AR (p R T 0.1), 8 T 855, R T P48
WM, VCRCZE R AR TP A A

TG 40T 5 7l AR AR SRR R G S 34 b BRSO, T EE X ATT (676 AS 17 3% R R B F kA5
T SRR EMER I 25 R ANER 6 BT QR I X R ITBUGE W 1 ATT HAE 5% K7 I 3% | HAF
507 1N TE | 3K 2% BH 415 g 7K OT-45¢ e 1 b B 1 7 R R S A S O R IR B8 S T A A
PE R B G A TE 0] STRR AN, @ ) 0Bk B S AL B S M RN, 7E B PRI RR BE AR AT R R 8K
IR S AR 1 = A ST IR S T R, EAERE ST RN B R, R 1 xRS A e Y
ATT EAR T 35 7 4005 7 568 772 M Bk 3% %) B il 200y 14 i 2 R B %) o T 1T AS T 48 K | B 28 [ AR
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=1 TEENSH#HAMESIT
s GARTT TR {E WE | bRz
Beff B AR TR GT | B ET S E W SR PSR B 0%=1;1%—10%= 3.9760| 1.4722
25 11%—20%=3;21%—30%=4;31%—40%=5 ; 41% A I.=6
TE MR AR R | BRI Sy | AR AN R I (B Ty TR T DR M 41664 | 0.4820
FEUR 7)) B ¥ 43 %50, 77 HAAR DN 2 A e
AN B BRI ARG Ty SR RE AR A AR P E IR A 42000 0.6325
B ARG =1, BT =2 — =3 =4, R =5
HIHES J) RENE BCUT M R T S AR Ak AR A e X ™l ke ih ¢ 3.9760|  0.7533
TG T R A AR S =1, B89 =2 — =3 iR k=4, TR R =5
Pk 41 X F LB PR A VEALAT BLAL JE e r | RO RESR WO A 4.2720] 05916
IETR A P 45 AR S =1, 59 =2, — =3, K =4 , R 1 =5
il RS 55 o b s 5 ME AL AL BUR ™ b 208 0 R R DT T RS 52 4.1120]  0.5895
it 3k A R R A AR =1 B 8= — =3 B iR =4 TR =5
S 7] AB A% A3 A b 52 i 4k 53 R LA A AR 4L (R T84T o R FE T 42720 0.5848
PR 4 AR B =1 30 =2, — =3 f =4 IR i =5
EUEINAEN B VAT BT AR 1 [ AT A . RAE K . T I 101.6852 | 294.8620
T A% VI B A A I B i (E (B, T )
rh A AR (QIEZ Pl 2 iy ST B8 A A VB AL I 8 1 b R = SR BT 2T K 4.0000|  0.8764
FREF TN WA =1, R P=0, — =3, L =4, ¥ =5
Fll 2] WS ST R A N A TR AL A AT SRR R 42880 0.8081
Ay A =1, IR =0, — =3, K L =4, 4% =5
1Tk A1 R AT AR RS B I N R LA ERIPLS: A =118 4.0400|  0.8429
b=, — =3, 8 E=4, 5% =5
T H AR A DLVALEE PR 22 b B R AR AR PR RS B T4 TR . 20% 0 F = 41520 1.0663
1;21%—40%=2 ;41%—60%=3 ;61%—80%=4; 1%} I-=5
AR S AW AEA S BB 1 255 KRR el =150 %W L=2; | 2.6480| 1.2017
a3 A e N =4 B89 =5
s o] 72 drk AR PR AR I T PR E 437440 9.2294
ZHEBRE MERZHERE . REZEXHEF=1,/h¥==2,9"1=3,%  3.6400| 1.0837
=4, KRG =5, AR KL =6
% T4 B RE SN TAEL T A =0; A =1 0.8400| 0.3666
22 8 i 1] AR TE B CHl KU B AR AR AR =1 b 1.9040 | 1.0690
FE=2, — =3 R =4, B A =5
JE g rh MREFEZRSED AL R, AREP=2; ~B=3, 5 NE 32720 1.1958
=4, R =5
ZE R A | AR OGRS GRS T SR S5 T AL 0.8720|  0.3341
A =0;A=1
W0F I AR 2 e 2 B A W BN & AT =0, A =1 0.5520| 0.4973
55 TAF AT I A Ss T NG A L . 50% 0L =1 41%—50% = 3.4160| 1.1327
2:31%—40%=3;10%—30%=4; 10% L\ T =5
H R U HEAK IR A (AR T S AERARBIE L. B n=1,K 2.5280| 0.7545

A= W =3
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®2 EEEAZLER
RS 1 (OLS filiit) BT 2 (Ordered Logit flit)

ISP 0.5992(0.2788 ) ** ISPl 0.8254(0.3737 ) #*
4 e A 0.0007(0.0003 ) ** W4 e A 0.0008(0.0005 ) *
Y -0.0111(0.0161) R -0.0143(0.0221)
ZHERE 0.3019(0.1216)%* ZYUBERE 0.4018(0.1715)**
% T4 -0.1436(0.3406) % 1.2 )1 -0.1781(0.4335)
A8 300 ) J5E -0.0056(0.1271) A8 300 1 ) J3E -0.0619(0.1620)
JE RS -0.0947(0.1227) JE A -0.1588(0.1704)
ZoE B 1.3028(0.3893 )% ZoE B 1.6806(0.5384 )%
A R 0 -0.2567(0.2660) A B R 0 -0.3935(0.3478)
k45 AR -0.0324(0.1218) k45 AR -0.0838(0.1793)
H AR K E -0.0273(0.1661) H AR K E -0.0660(0.2278)
F R gy 2.93 Wald K77 {8 25.80
R? 0.1824 Pseudo R 0.0607
N 125 N 125

T s xR GIRIRTE 19 5% A 10% 51K B, PITR &£,

*3 BITETENE
AR R? Adjusted R? Partial R? Robust F(1,113) Prob > F
ST (IV AL BB 0.3379 0.2735 0.2056 22.9338 0.0000
E Y TETEMEHITER
R 3(IV-2SLS fliit) BT 4(IV-LIML fiiit)

ISl 1.2361(0.6029 )** G5 1.2361(0.6029 )**
EUEURAWN 0.0007(0.0003 ) EUEURAWIN 0.0007(0.0003 )**
AR -0.0223(0.0184) AT iy -0.0223(0.0184)
THE R 0.3010(0.1196)** THE R 0.3010(0.1196)**
5 T2 -0.2434(0.3513) %1400 -0.2434(0.3513)
A2 3 A 0.0240(0.1247) A2 T A 0.0240(0.1247)
JEAE AR T EE -0.0942(0.1166) JE AT AR T EE -0.0942(0.1166)
2078 AR 1.3276(0.3850) 2078 A 1.3276(0.3850 )
0 Fod A Ik -0.2877(0.2656) 0 Fod Ik -0.2877(0.2656)
k45 T -0.0456(0.1135) k45 T -0.0456(0.1135)
ERp Y& -0.0550(0.1603) Ep Y& -0.0550(0.1603)
Wald & F1{H 38.03 Wald & H1{H 38.03
R 0.1462 R 0.1462
N 125 N 125

JRE AR )l DX 4 g 7 Bk 2R 8 B4 I 1) e R AR TR A | 7R BT DR R 2 AR X i ) o X 40
SRR ATT A5 0 A, 0 TaX— < ReW A AETHEE R AT RERY SN TE T 7E 2 BEIR BUAR X 8 4

AR R DX 7 M A T % JHE T 23 E W8 5RO vy | B 2 ey 4 ol g A R 5 T E

SU =1
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g

St — D TR SRR B ML B IR 23 BE T 3, BTt Sy HORE B 22 A 51580 T 1ol AL N AT A fi
RHZ AL TR SR A TR AR ER T (B4R 2018)

x5 TEMHRE
A NGRS Aib T 25 it R 4 ik (%)  FERRR (%) (R p H
AE VL e i 45.6920 40.5110 58.5 95.8 3.13 0.002
DL i 44.5480 44.3290 25 0.17 0.868
% T4 VL e i 0.8333 0.8511 -4.8 -131.8 -0.26 0.795
UL i 0.8219 0.8630 -11.2 -0.68 0.499
A3 1 ) DG it i 1.8333 2.0213 -17.7 63.6 -0.95 0.345
VL 1.8630 1.7945 6.5 0.42 0.674
45 T DG it i 3.5256 3.2340 26.0 71.8 1.39 0.166
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Aid Structure, Leadership and Industrial Poverty Alleviation Performance
YU Bin-tong', WANG Zhi-gang', ZHU Jia', HOU Yun-xiao’
(1. School of Agricultural Economics and Rural Development, Renmin University of China, Beijing 100872, China;
2. School of Public Policy & Management, Tsinghua University, Beijing 100084, China)

Abstract: The “14th five year plan” proposes to realize the effective connection between consolidating and
expanding poverty alleviation achievements and rural revitalization. As practice point of consolidating poverty
alleviation achievements as well as rural revitalization, grassroots poverty alleviation cadres’ leadership ability has
an important impact on the construction performance. This paper analyzes the important contribution of the
leadership of them in the industrial construction and poverty alleviation performance in deeply impoverished areas
from the perspective of aid structure. The paper theoretically analyzes the “poverty trap” and the efficient spatial
S—shaped aid structure in the deeply impoverished areas by constructing regional economy and endogenous economic
growth model, and dissects the contribution and mechanism of leadership to poverty alleviation performance, and
the correlation between its contribution and poverty depth. Finally, the empirical test was conducted based on the
data of 125 random sampling cooperatives in 27 counties of 3 provinces in contiguous poverty—stricken areas. The
results show that the aid structure of which capital aid and human capital input are mutually embedded and the
leadership poverty alleviation of improving human capital have played an important role in poverty reduction in
China. The leadership of poverty alleviation cadres has a significant positive influence on industrial poverty
alleviation performance through intermediate behavior mechanisms of market development, industry learning and
trade cooperation, and the deeper the poverty, the greater the contribution of leadership; in the early stage of
development of poor areas, the investment rate of human capital assistance improvement should be higher than that
of capital assistance, otherwise it will fall into the“welfare trap”; in the middle stage of development, the opposite
is true, otherwise it will fall into “involution trap”. This paper demonstrates the institutional contribution of China’s
village cadre system in the comprehensive poverty alleviation and rural revitalization. From the perspective of
institutional improvement and aid structure, this paper provides a development idea for the comprehensive rural
revitalization strategy made in the “14th five year plan”, and an institutional path to effectively link the expansion
and consolidation of poverty alleviation achievements with rural revitalization.
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