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THEEA 55 (6) 51 WL ) [ 78 00 + TR AS FEk (Al T 25 3L IS5 IR WK | 55 3 i s Ak 1 R 2L
TBTE 197K F 2R TE X R 553 sl 248 M A W RIE it & R EE N R | R 7E — e
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4. Rxf B FESEE A AR . 5[5 5 T
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T B A T 25 SRR A — 3 R WA SCA 45 SRR AR A Y

xS 55 31 71 Bh 3 SR BEGE & R H RN . 1815 5 IU AL
UNIRES EE S Xf R 2] ATT PR iR L{E
T4 VC L i % 1 0.2187 0.0051 0.2136 0.0199 10.74
fif % 2 0.3690 0.2094 0.1596 0.0179 8.91
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The Influence of Rural Labor Migration on Household Saving Rate
YIN Zhi—chao, LIU Tai-xing, ZHANG Cheng

(School of Finance,Capital University of Economics and Business, Beijing 100070, China)

Abstract: The realistic problem of low consumption and high saving of rural households has a long history in
China. At present, the factors restricting the expansion and upgrading of consumption are still prominent. This
paper empirically studies the impact of rural labor migration on household saving rate by using the data of China
Family Panel Studies (CFPS). The results show that labor migration has significantly increased the household saving
rate. Further research found that labor migration significantly increased household income, but it failed to have a
significant impact on household consumption due to income fluctuations, unemployment, medical care, health or
other uncertainties. The paper also found that rural households’ human capital investment and insurance
participation, as important ways to deal with risks, can effectively reduce the impact of labor migration on
household saving rate. In addition, heterogeneity analysis shows that labor migration has narrowed the saving rate
gap of rural households and has had a greater impact on the saving rate of medium—-low income groups and
households with lower social networks. Therefore, the government needs to take measures to reduce the uncertainty
of rural households and improve the consumption level of temporary migrant household. The conclusion of this paper
provides a new perspective and evidence for understanding the saving behavior of Chinese households, and can
provide a reference for policy formulation to expand consumption.

Key Words: rural labor migration; household saving rate; uncertainty; precautionary saving motivation
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