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“XIR”(Laeven and Majnoni,2003) , I T B AR AT 5 8% H Z M BE BEAXTFR . 0 T R R
FUEZ 0D, B B 2 1o W #H 2 2 (TASB) | 3 [ IV 55 23 113 ) 25 B 23 (FASB) 11 v [ I B (CSRC) A
4k % AR BT 4 B T ) 3 H T B 35 2k (Expected Credit Loss , ECL) RS | B 224 1 ik 8 i 45
9N 1 A B R 1 WU AR 2R @ A Sy BRI S A B A A LR B  ECL AR A S it
MY T Ja R A2 B 12 TR o BUA SCHR T2 BT et 2k 1k A A5 8L & B T T4 S 1 ] 403 2507 45
ﬁﬁ%%ﬁ‘i@(Lépez—Espinosa et al.,2021;Kim et al.,2021; F W 45 ,2023) , i KA WF 55 H 3 H 5T
RO AR T AN I BEAR TR A, > N —41 28 e B8 Ay, 21 2L P S0 3R 55 19 72 b £ it 5 % 5
T4 RE 5 K A9 AH L 4 48 (Kristof, 1996) o & Tt , AR SCH%¢ 1T ECL A B S 7 4 4] 38 5 o4 22 i ol BR AT
17 B A2 77 0 XU 45 B0 4 T U R IS M N 3 AT 5K, DL O W N ) 8 A4 A TE ECL AR B S it J5 2% it
{5 B AN X BRI T T kS 1) AR A o

N3 BE A RN 5 5k 52 00 79 b AR AT AR BOBIL R 1 AT RO (BB AR A, 2007) o AT BEA
3% 2 B o AR, B AR AT S BEXURS R R R Jst b R AT o M A B R Y S TE 2016 4R K A
) CERAT oMb 4 W AR 4 1 XU 87 LG 5 1 ) b s 1 N 0 B8 R T B X R AR AT KU B B T . B
A GE AR R Tk A i BE ok R AR, Ry (R B ECLASE RN gy 5 e S, o B AR AT DR M R B
TE 2022 48 A1i R AR AT U8 05 FH 408 2% 0 S A8 B0 02 ) (AT AR KO i ) ), 38 48 4 1l T 45 43 2k
2 92T A BH A BN TC A 7 AR B ORI R JE IR A Rl A Bt o DR, B R B A 2k Ak A o R R
B AR AT N ) B AS TG SR A 5 0, BE 6% W A5 A 1) SR IBUHE e 5 | 5 T L AR AT D0 A N 0 B A I i ik e
K%, WA, DIAEH G N T BT SR AT TS RARAE G A2 Lol 8 D CHERDILARTT A
DEARACALTE & ()R AR SO i 2 28 2 i ) A8 T 3 2 ) £ CLASE R ST i Xof 78 I AR A IS 1 N T BE A
TR BRI, i — 2D 58 17 55 8l i 3 45 Aol ke X — 28 R U i ik 52

BT AN—HAC LIS 5 T A A GE T FRAE 5 4 20l 55 75 ZAH B35 B AW AL, 2 SCAH L ECL
A S it 308 ok S A A AR XU RS B TV T Ml 55 i AR A T R R AT AT RS A AT K . —
77 T, ECL A ADRE 2 1= W 55 il 5% 0 2% WL 28 5 2 3445 Wiy W P A 8 A A B i 2k 4k T 42, Al AR A
SR 25 P AE TR0 A W 4 AR X 2 00 25 % 8 A 1 000 , B2 v R A 2R A R W ROk AE HIXUR O BE 77
VB N B AR o A R I M AR S AT B T AR T 2 A S Y A0 T A I AR B A e B
(Lumpkin and Brigham,2011; Lin et al.,2019) , 5 F MR F A 3k XU 224 i3k 45 8 A 7= a0k 5 3 dr A
o F3—Jr i, ECLAR AL SRS oA o KUK iz e 21 245 19 B3 3045 5% 8 o b IR X AN R, AN SO AR A7l
G2 PRy b o T L3 o R PR T35 2 5 2 R RAT U B T AL SR T T A A MR A AT 37 e g
HE TSR AL TR AT XU A B S AL . H A AR P R ST A A XU SRR BE T A XU R A B A U R
(Kolasinski and Yang,2018; Chen et al.,2024) , g 0% i AT 150 H R Bj5 0 08 78 AU (R0l 95 K . 28 b %
TAATTIEVE RS BT 5 R ok T 1)l 5575 oK 1 1 BE VT TC , 56 it ECL A AL i AR AT A7 Sl AL 2 a1 s 1
TR .

75 SCF T 2015—2020 4F 75 b 48 47 47 B8 45 2. o A9 17 IS ek B2 i A1 50w A L AT BE M N ) B AR
TR, JFEE T ECL B AU 3 B B 52 it b 2 22 ol i U 22 S A0, WF 58 B 3400 2R 34 4% ] 32 00 %) i ol AR

O BRAERARXFRZIM , TCL A B IE DA H G BUBR i 25 4k A 1645 B8 KUK b T 21 — i B B2 I 5 S 220 Ji 1 o ey &
BN, LA B 38 8 s M AR AT 7R 22 0F T AT A AT S DA SR 0 B A R T 0l s BT B 280 0 A A2 B )iz
HEPFECT A KR, 2019)

5 IASB #e4T W) ECLASEBUAG JIr AN [A] , FASB %2 K 432 F& >4 131 39 9 {5 FH B4 2k ( Current Expected Credit Loss, CECL)
T AT A5 AU 51 2% ok 4534 o A7 5C ECLAE B CECTL AR B i) B A 3R W AS SCHR B2 5B 45

®
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FTHTRE P ) BEA TG SR S0 o AR SCRFAE R B0« AR AR SC 76 ECL RS R (g 4R AT, S5t ECL A3 ) 4R AT
B P WL K A AR I N 24.57% . HE— A b, IR ROk H AR B BRI RS A RLETT, B8 E
T AR SCABR U A BT B Y ECIL AR T8 S i 38 ok 80732 i A 7 R XS 5 B KB T B PR N T BE AR oK
P 5 ) 5 A% o TRDINE L R 5 i 4 T 2 R 6 56 B SR 4K v LT, 1 B EC L AR A4 3K 2 1) mip R N
AT SRALEBEARAT XS 57 8 ) FE e B R A AR T o 5T M A 0 45 2R i, AR AT S T BE M FE Y
WIS RSN B AL b T N A I 25 7K OF DA R AR AT AL 2UME Tkt 1A S50 i a9 B S T RS e, 2T
Ji A 56 F WY ARA T AE i ECL AR AL )5 3l i R B TE 2T M B T 4R T O R 3k A R R
FFE LR i o

A SCH i bR STk EE AR . DR TE T ECLAE A S (1 26 305 J5 B . B WF 98 AR AR it 2k 4K
AR B R T R i I R M S R AE ECLASE R S0 ) 19 72 4K (Kim et al., 20215 T o %5,
2023) . AU A S0 AR e B A 58 T ECL AL AL ST it 19 28 55 I SR, 3 S (k) v 56 T e 4% s
ECL AR 70 52 jfi A 56 N 7 BEAS (R BUR BER S B THESS ks W ZME L B AR E8/ T4
I D0 5% P 5 M 98 R DG SR, A B BT AU 9 S AH G S T U ) 4 A R M A R I T S
2%, QFF THIIEME N GEA MBS . A SCHERAE h 2045 202 B IS P N 0 EAR 1 i B e &
e A A (R 55 , 2021 ; Cheng et al., 2022) , Z0& 1 51 T 1 A 1 55 00 726 41 2468 0% 3l b & 45 10 B2 24
F o AUAT BT 5% O Al 2 75 £ Bh S0 %5 WL AR 33 51 TR RS PR 774 (Farrell et al., 2010) , 3 11
SR W E R R A o A SCHE il T LLSE A 5 0w R B N 5L R AR RN ) BE AR T
KR TS LD 55 B . A RS SR AT S50 ECL ALY () SM AR whily | A SCR Ge e SRR T Hoi
st N T 98 A T RO P — R B A — 22 % i SR 93 K 2%, b e T O A ol J2 T BT T R A O
PRI AR S 25 IR RO MR EE . X 2 M 5 BN X BRI HE A T A T . LR o 4
T A B A SR A N B R B4 UL BE (Healy and Palepu,2001) o Hirf 5 il 4% 7% F BL i)
S AR KRR L AR S o A e AR . BT A T ELME DR ECL AR A S it 38 208 2 T
S TR E T AR R A AR , B OR T B AR 4k A R S AR AT AR RURS: 1) B e RN T A e R
Pefg BORSTFRIZAE 7R A9 IR D, AR SCE T ECT R St 51 S 1 R RS P 1 AR F ok 2 R
RHETTWRFE , H - T ECLARE A 2 i {5 A X BR A9 A3 s MR A T ok 1N ) BEAC R AL B0 2 4 A 1Y) 48 38
UE 4 , IF 1R B, T Healy and Palepu (2001) & F B 58] A [ 28 52 ) 2% 8 1 ) 28 7 {5 5 A X FR AR 1Y

BH.
—. WERFE. XiER5HRBIR

1. AR ITEHEECLERNHES =

VE R R B AT fi o 23 T BOR 22—, Bl 2k 4k 2 3 i S e B XU IS 5 00 T 45 2k 4
S B 78 55 A4S e XU 15 8 894 FH (Beatty and Liao, 2014) , Fb b3 02 75 KAt | 78 40 T1 42 52 0 7L AR A7
H®GEH Z A BYE AR PR o SR, K30 LIk S T TCL AR AY Ay B3 345 2k 4 ) B2 DL 2 & A= 4
2R A 0 i 25 A S WA 2 A D SR L I 55 T AR AT B U R AR B RE T, S BB IEUS ASTAR R
X 4z Bl fa AL A& R i 2 B HE/E A (Kothari and Lester,2012) o %8 F It , £ 3R [ 9 19 2 1 78 0 il 2

@ DA 2 v ofi DU o e ol 5t ] 8 £ S A R O S CAn B e B R i B A ) ) 496 £ S 9B R e (o
1R BB ) 07 B AR AR
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HUAL FF 4 8 22 5 L iy S 1) B B k2 4 I RE O T 6 . 2014 4F  TASB A A1 I B I 55 41 45 ofi 10
B 95— LE)(IFRS 9) ,#2 i ECL AL A =By Be i1 B0, 201641, FASB ki A X 4l 1
HAE I 26 14 233 ) (ASU 2016-13) , 5| A CECLEEEIY | 2017 48, CSRC K A5 (4 b 23 11 i U 45
225 ——4: i U HH AT ) (CAS 22) , Bk A8 X i frsg 4 Lot se 4k S5 0 b sc ik Ak 1w
ST E 2018 4F 2019 4F 2021 4E (9 1 A 1 H RS2 ECLAL &

ECL BRI D)3k Z2 2000 Y FieR B0 L %ot 2R o A BEAA 4 3 1) 15000 o4 ZE R, PEAN 15 FH XURS: 28 4k A
PG 1 L2 il 1 % e 2 3 5 N B 7 408 2 WL GOk 0 Y 22 F R 3, iy s 2 b A4 3 4% ok XU 5
A WIS ARG R AE Bl RN , ECL AR A ZER S F15 FH XU WA 2 38 1 n (AR 5 —
BO) MR B IAAR K 1240 B ) U AF 40 25 5 X0 745 KUK S 38 3 m (iR s — B g &k
A=A P (U R B BE) O BRI DA A A7 S 30 09 B U455 AR R © 0 AR T 1CL S 1Y 58 37
PRSP AR b3R5 = By BE S T #2 3k A  ECL B 56 T 7 408 2 Al 1 10 B8 bt 2k 4k 45 R g 42
HETE L T R 4 AU T U 55 413 058 R T e f B XU AR Ak 0 T SR I 3 5 DA
T M R AT R A T RN XU RS A FH KO i B8 T, F T 4 5 T 4 80% ( Bushman and Williams, 2015) .

SR, ECT AR TR AE $ 155 2375 P 32 s 7t vl T A 10 B ol 7, G 5t AR ot i K ) 5 0 B 8 A
SCHE TR 95 R K e e Ml 0 B A A B A T CT A MR ™4, 2019) o 78 Gk 2 6 J1 9 N 455 1
N BRI AR A5 R S AR B ECLASE 74 512 it A0 AR 3 32 2 52 W (Kim et al.,2023) . Ry T R ECL A &Y
A RS, (k) T8 AR A AR R R L B AR IT A I E IR AR EE R RS A
TUHA AR FH A58 2 o S 7 A R A A, B 4% 70 AL 9 U5 R i B IR LR (W &l A B, IAIBUSR 2 TS 0] T AH G
N BEARXS F 3T ECLAL R St I (B2 . AL 5t T L B AR AT 2 A 4 (IR ) R L
ECL A5 S it FEUM DG JC AH W T3 8828 7 4 OGN T B8 AR 48 A2 75 B Qe 5% ey L AE 2% {5 BAS X Bk 7
T & 45 W AR F 7 A1 20 3K 226 [ S Xof -1 ECLASE T8 137 FH AT R0 1k DA A 56 o D) 3F — 258 0T 58 35 DA 2 4 il
VBB T RAAEENLESZE L,

2. HAMRITEMECLEENEZFER

VSR AR AT Ml B 481 2 B 4 il e 1 BE R R IE M Bl ECL AR AU St (9 28 U 5 R 2 224 R L) 2
KW, FBOMIFIE A R ECL A AL B AR AT B AR R A &AL, & BUIL STt in 7 3 &5 B % it (Gee et al.,
2022), i, Lopez—Espinosa et al.(2021)3§ i , 3% T ECL A R 132 B9 D% 300 % 36 & X R ok B 22 1|l 4R
WP B T Il 4 2 X (A R T XUBS: AN 5% 3 4 2148 A 1) T 00 R ) B i, 2 I O B Ok Bk A5 o
JEE B AT AR AT 1) SR A 45 A OG5 % B T 2 G Gt IRV AN PN AE A (B 1 A 2, S B s JBOR X AR
[ A T R BTk . 45 T R B S BT R T b A R A A ORI A 4 i IR B
VR BB, Ay 2F E U — B BT ECT AR BRI AR AT KU Y 52 i, %2 B0 H: S i AR A0S 1 I 5 A 43 XL
[ (Jin and Wu,2023 ) F1 2 48 P AU (FMII 5 FIEE K 4, 2023) .

® TASBER J°20184E1 A 1 A SCHi ECLEIA! . FASB#E CECLABITE 2019 4F (20204E) 12 A 15 H Z 5 1Y
W 4F3E T 26 B 28 AR Aol SR (FE A il 524K ) o

@ M B B W AR VLA - O RGE 5 R B, D AR P VT ORR KU 43 28 5 Bl A B AN ) AE A, 80K 0
TT R 55 W RE T & A W 3 AR AL AL 55 T 55 B0 0 22 B R 0 10 LA SRR AL, L R & P A RS & T
BB IR BT ) BUA A R AE AL 55

® CECLEER![F ECL LRI (2R FL A — 3, e R KB4 T & WA T B IR . A ECLAR T A = [ B
TFEBERT L E AR RS B E LT RE T RTIERR 1240 H 2 8 A 20 P T 28 , 117 CECL A 7
— A 2 A A R O R WD AR R AR I AE TR R
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A B 57 00 45 v F 4R ECL AR B G 15 v AR ICL A B R 68 3 401 26 P 2 T R I ik R 5843 Fir |
Rk KON LA R G S Jom e A e B o MK A5 T BB AR BE L Kim et al.(2021) & 3 ECL A
T S it AR VT 658 /0N B4 02 38 4 2 R B DA A Sk A5 T KURS: 09 Bl A8 78 A, A B sk 40 2k Bk 4% o 4 T R i)
A 25 0 B R, T R OIE A (2023) B 5% 4 B ECLASE AU S it i 5 412 fff AR AT 17 A 15 FE IR A 7 I
F A Al BE P, TE LR 0% EAT I IU6E 22 5% T A7 I 00 A 2 % R Ul (900 ¢ 1 DR it e L I 55 T kA
FBIRON o B 1 R B 2 e 22 Ah 843 A A ECL AR A TG 1k 58 4 v i TCL A4S Y it vy, L %8 5
KT HENE, Chen et al.(2022) &3, 78 d KA A S50 5] & A9 45 22 1R W (], CECL 8L AL 1y 52
Jit S BUBRAT DY R A AT [, DT 3R W BT 09 DR S e 4 A T 1 TT R I 1k A 2 i I B0 s8R T
FEAER . PO RIBE R I (2023) 48 1, ECL A AL S W 3> 45 2 2 58 22 19 [ by s A, i T 84 5 7
AR B 1 0845 - T8 RON

PEAN B0 58 B T R L AR AT S bR 25 0 30, & B ECL AT A S it 7 ok (14 Ml 55 o o5 A1 AR A T 45
DY ARG 5 W TN AR A A . ELUROI T, — 5 T R AU /N A ol 3R A4 B A BE I (Ertan,
2021) , T A il 96 75 2R A Al T AR AR 17 B3R (Li et al., 2024) 5 55 — J7 I, A5 2 4 0lk T DA MVER A5
Wk o P 4R PR RS, W AR (Mengistu et al.,2022) f1 231 F2 f# P (Qiang and Wang,2024) #2
Fto L8 BRTIR ECL AR STt , B 7 X5 B AR AT 05 B B 68 23 v H AL 345 7 A B4 e A, L VR Z1 5 il
B IR AN 55 W RE , SR 0 AT SCHER I A — 25 PR 3 Fl A8 A X B Mk B4 7 55 8 0 5 SR i
AR SCFE T A N —41 2 U0 IS BEAE 3 B LATE BT 5% ECL AR B 22 55 I SR 9 SCHR L TR AR 351 HE 552 it 20 {3 5
SR B A P XU 3 B T RO AR AT I AT REE AN ) AR TR

.HTEMAN N REANRKREREFER

T S P e — b IS A R A A A (1 R X R R T A R I, H T B 32 AR Tk 36 O T B
2P )a R ZE M o ELA AT AR I A A 4 B ) A0 4 e 4 R O 1) MO O 0 Sk R ki
A A UL A 1 B (Ersner—Hershfield et al.,2009) o EARF] 4l o 5 48 B, 50 4 55 (2021) DL 4lk,
AF B i Bl R 0 S U R R O T i R P R 0 A S, R A B S T Al R B R AR
FISZ 0 . Cheng et al.(2022) LAA5 35 5 (19 B 1 2 75 O 3 oA S i 22 3R o 75 5 0 B L A s M 1 i AIR L &
BRI = 7 S P ) A B o XU R A ) SRR RE ) 5, O R RE S R A B B . 5 Uk [T ST 2
Al BE W5 B Ty 15 Bl A HE T SRS A% R A AR A B 2 IR T 10 8% B AR SR BUT 3l (Dikolli, 2001) .
H AT UL 45 2 2 [ A B SZ U0Rh T2 B 00 I B P A T B R AT 2 00 R SR AR L S B
LML R R

MRS T PR T 5, B3 U AR g R R A 1P A A JH i s o ket ol B K A 2 2 T
FEEA RIC S R o 2 FBE M A 51 T 0T B AR A HE B 5T 0 AR OR RAT R, 5 S Al W
5 I8 3 J1 AR JE (Faleye et al.,2006) o PRt s b A7 06 8 R IR it 38 & 51 T 1) TS 5 3, DT
FHA AR S AL HARZ MBI R o D BOF 52T Bk T 483, & BURTBE E B8 % W 18 A i % &
A B TR TE 51 K ) T4 2 BUAE 55 PhAT 850K (Farrell et al.,2010) o B3R AL A1, A8 3081 58 P 1
T 0 BT AR IR R A TR TR N ) BEAS TR SR Y T B, T 4 A ECL A A S AE 45 B A 7 R
I 77 L TR BRI 3 R, IR R M R AT R A 23 i B AT BE R B 2 N D1 FE AN B B A AR R X
11 = & AT AE MR N ) 06 AR R R 28 5 5 R 114 A O SCHR

4. ECLEB LS MU RITATEEA N T AT K

A N —41 21V T B30 5 18 20 207 B R AE 5 A AR S 1B 0 B A Y 3245 BE (Kristof,
1996) . MALZIZR—A NBE I UCHe A9 M FE A , 4140 0T LI i 51 5 53 T3 B0 M 8 B0 ok, s 3 3R L
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F IO e T AS) B N T A 53 AT M S R g5 F 1 Bl 55 R e 2, WRo R W1, XY il i B b A
5| 275G B ANl 55 AR AR TE A, 2 2R AR N 4V 95 3 J) B BB I BEOR B Rk AR AL . ilan , E SR
55 BT RN T80 BB AR B AR B 7 THIE AT H% 8 52 VAT 55 ) 4 ) IR 6 31 SBT3 B A 5 oK 4
75 Shy X VR A 52 A AR R L BE 197 5K (Law and Shen,2024) . ECLAE#IVE 45 BN XFR B2 5
ORI e 75 A 2B e R I SRR AR AT XU A 7 7 A R T B, H S 2 o R M AR AT A IR B 1 4
Aip o T AN—HHGUTHELELE AR SO AF B A 7= XRS5 40 A 3 T 3 — oo Xt R 4R AT
TR T N 0 9 A SR R 5 )

— 75 W, ECL A% Y S i 3 5ot Be b i M AR AT A5 B A 77 AR, B T IO RTAEYE N I AR ok . AR 3
F 7 L 4 B DA 2R A TCL B Y | EC L ABE 78 B2 0R 0% bt 2% 4k 4% 7 26 1000455 P 2 0%, JHL S i {12
AR AT st X %P7 2 EIR B0 B W 45 SR 00 TR o B A B 4 kT L o DU R FH A R R 1 AN 48
R (1 A AR S £k O A BB RIS B 2078 IRV 3 0 5532 K 4 0 B 550 ) 90 Ol P46 £ XU, (8 3
T R R B SRARAT T T E A X SRR SR S R ) BB . 5 L IR ECL AR Y
BOR BT RN AR A R M A TR IS A R R S A AR T GDP A48 b iy fiill , X #42
RST80T RS . FE 2018 4F4F JE 445 sk BN 5 B 21T BUR 358 T, 21 28 vh B R T AR AT A
PV GDP AR 0 5 0 F30) 45 FH A0 G T R 22 M TR 4R AR 2 — o R UL T AL, EC L ASE 20 52 i 42 £ 7 Al
BRA TN XoF £ R N UF 55 15 S5 R 2 SO0 46 355 2 A DG i S 2 A5 2 B A BT R A

AR RTHE RS B A A AR BARAT B G H R 5 B W AR S B RS 43 AT U G 28 A 05
1 53 BT 4 25 ELR TAE (Kim et al.,2023) o T S2 B0 A5 F XU 1) B B8 530 R0 78 43 13, Bl AR AT
B A AT B E B AN M S A AR B R T, AP R A B A R B O ECL AR TR S 1 4 i
MEPEAE SR . MAE AR 2 N T3 B AH B R T, B IS PR R 0T 1 3 — Rk 3 ) 194 8 AR 77 75 oK e
VEHL . Lumpkin and Brigham (2011) 48 H EL A A7 B 45 50 A4 > 14 D 55 400 55 4 2 77 A SR 48 KB 1] Py
{85 Bl Xt 22 Fh oA JRAR BB T8 43 4 MR, 08 A W R R ) 55 Bl . Lin et al.(2019) WA, #if
s P A I A B T o O 3 R I 2 5 22 R il kA (R R R O R L AR ER B R AR B ATz 1
R, DT A 4 T A SR D SR o fR T D, A A AT RS 1 R T 5 A Ok 1 1 A B A P R
VETC , RE6% Dl 3 8R4 T 5L T T G s R T 45 P AR ST AR A B R

Oy — 7 T, ECL A Y S it 388 o8 58 Ak 1 ol AR AT XU 45 B sh ML S T LA BE PR AN D AR TR ok . M
A 25t FE ) 1 1 R ECL ALK oA A5 FH XU 55 4R 47 4 109l 5 3R B HE 4, 7T RE B4 5 | 3R v ) i RIAY
FRGEATR W, X AR AT A H5 2 Tl 7 RN WA R AR A0 A KT B R 2B T 4 5 O ik 0 45
ST A A A5 SONAT RS R G5 B R B 1 (Li et al.,2024) . MANBMEE W AESR
ECLAS AN K B 78 43 1) S¥ 3 101 2k ¥k & 1T 4 B T RRACAE BANKTFR, S 8088 3 A48 Jr S b A OG4R
AT RSO S A5 B, Al LRSI AR AT e XU G R4 R A8 8 AR A AT Sy R BE T 9458, O A B0 1 b SR T
5 G A0 T AR AT ) v RUBS 95 8o RO ] D, ECTL R ARSI AR 68 R o AR AT R S A XU B 7 LS R P A
WG IR 55 228, B I He sl s Tt

R P ARA 7R B R B R TR L2 B T 00 2 5, il an , IRV 20 B3 67 B2 JXURG: W HE 2 4
L KU 23 A7 U 671 5 XoF 45 300N 55 0 5% 77 it 47 XU 20 B R P4 5 (BRAS AR AR, 2007) o 26T Rk KU
B HRAD 55 5 SR I A, R AR AT A S LB SR L By T a0 JRUR: T2 (1 9 0 40 B PR S N A g LA
A6 AT Sk Ak fire 0k UG ol A G AR St B C LA R I (0 465 T g, AR W AR o A SR 0o A T
H AT RIEST , Sz A R R A BT R T R A O A B R X R RIS 114 % 1 B S R R A
TR EE , FRAN S B 20 4007 % G WL AT BRXURS o 91 0, Kolasinski and Yang(2018) & B, X CEO A% 4 11 3=
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SCRAAL B T H B AT A, 5 BUBRAT A U AT AL H 9 AU, i 171 5K R 5 [l 4 R B A 5 Chen et
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Loan Loss Provisioning Policy Reform and Forward-looking Human Capital Demand
LIU Xue-jiao', ZHAO Yu-ying', DU Xing-qgiang’
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2. School of Management, Xiamen University)

Abstract: Loan loss provisions carry and transmit credit risk information, and their recognition
timeliness and adequacy determine the quality of information disclosure by commercial banks. As a
major forward-looking reform of the banking sector’s loan loss provisioning policy, the expected credit
loss (ECL) model under the new financial instrument accounting standard includes future credit risks
within the scope of loan loss provisioning to address the problem of information asymmetry, posing new
challenges to the supporting construction and management of bank human capital. Do commercial banks
actively allocate corresponding human capital for the implementation of the ECL model? How does the
investment in relevant human capital affect the ECL model’s role in mitigating information asymmetry?
Answering these questions is of practical significance for the evaluation of the ECL model effectiveness,
further improvement of relevant accounting standards, and an advance in financial regulatory
governance work.

Based on the quasi-natural experiment of Chinese commercial banks’ staggered adoption of the
new financial instrument accounting standard, this study uses online recruitment data from 2015 to 2020
and finds that implementing the ECL model prompts banks to increase their forward-looking human
capital demand. Mechanism tests show that the adoption of the ECL model increases forward-looking
human capital demand for information technology and risk compliance departments by improving bank
information production and risk management. Furthermore, the effect is concentrated in positions with
higher educational and work experience requirements, indicating a synergistic rather than substitutive
effect between individual forward-looking traits and other labor skills. Heterogeneity tests reveal that
banks’ internal and external motivations in responding to the ECL-driven challenges by means of
forward-looking job postings, local talent supply, and organizational nature play a moderating role in
the above effect. Consequence tests show that post-ECL investment in forward-looking human capital
facilitates banks to increase their loan loss provisioning timeliness and credit asset quality.

This study provides the first evidence on the economic consequences of the ECL model adoption
from the perspective of human capital management, a research framework on how the implementation
of accounting standards leads to adjustments in human capital demand by changing business processes,
and also practical implications for accounting standards revision and banking supervision. In addition,
this study expands the research scenarios related to the human capital theory and individual-organization
matching theory, and contributes to the acquisition and economic consequences of employees’ forward-
looking traits. Finally, this study plays a supplemental role for the classic theoretical framework of
information asymmetry, and sheds light on factors that affect the effectiveness of accounting standard
application in mitigating information asymmetry.

Keywords: commercial banks; expected credit loss model; forward-looking; human capital;
bank recruitment
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