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Opportunities and Challenges of China’s Economic Development:
Summary of the Symposium on Learning the Spirit of the
2023 Central Economic Work Conference
Research Group of the Institute of Industrial Economics of the

Chinese Academy of Social Sciences

(Institute of Industrial Economics, Chinese Academy of Social Sciences)

Abstract: The annual Central Economic Work Conference was held in Beijing from December
11-12, 2023. Xi Jinping, general secretary of the Communist Party of China (CPC) Central
Committee, delivered an important speech at the conference. In his speech, Xi Jinping reviewed the
country’s economic work in 2023, analyzed the current economic situation and arranged next year’s
economic work. Regarding the economic work next year, the meeting called for efforts to pursue
progress while ensuring stability, consolidate stability through progress, and establish the new before
abolishing the old. It urged the introduction of more policies that will help stabilize expectations,
growth and employment, as well as active endeavors to promote the transition of growth models,
structural adjustment, and quality and efficiency improvement, so as to consolidate the foundation of
stable economic development with positive outlook. The country should strengthen counter-cyclical and
cross-cyclical adjustments of macro policies and continue to implement a proactive fiscal policy and a
prudent monetary policy with strengthened innovation and coordination of policy tools. In order to
better interpret the spirit of the 2023 Central Economic Work Conference, the research group of the
Institute of Industrial Economics of the Chinese Academy of Social Sciences “Research on New
Strategic Opportunities and Challenges in China’s Development” invited seven experts and scholars to
exchange learning experiences. Based on the current economic trend, these experts and scholars
respond to current economic hot issues, and make suggestions for promoting high-quality development.

Keywords: high-quality development; macro policy; sci-tech innovation; urban-rural integration;
green and low-carbon
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