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China’s Economic Reform and Experience Have Enriched and Developed Marxist

Political Economics

LYU Zheng
(Institute of Industrial Economics CASS, Beijing 100836, China)

Abstract: China’s economic reform and experience have continuously enriched and developed Marxist
political economic theories. The scientific conclusion that China remains in the primary stage of socialism has
followed and developed Marxist theories on the development stages of socialist societies. Socialism with Chinese
characteristics has demonstrated robust vitality. China’s ownership structure not only adheres to the development of
socialist economy of public ownership but also encourages and supports the development of non—public economy.
Mixed ownership economy not only concentrates capital but also helps allocate capital to the private sector,
avoiding the polarization of wealth distribution. The theories on the policies of socialist market economy have
developed the theories of Marxist political economics on the production and exchange of commodities and the law
of value, transcended the traditional understanding of antagonism between socialism and the market economy, and
steadily propelled China’s transition from planned economy to socialist market economy. China’s industrial structure
theory and industrial policy based on resource allocation have developed the theory of Marxist political economics
on expanded social reproduction.
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