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Study on the “High—Quality Development” Economics

JIN Bei
(Institute of Industrial Economics CASS, Beijing 100836, China)

Abstract: In the fundamental economic theories, quality refers to the use value of products that meet
specific needs. As China embarks upon a new era of high—quality development, it is increasingly important and
imperative for China’s economic development to live up to its real nature, which is to satisfy people’s growing
needs for a better life. In nature, economic development is motivated by the pursuit to achieve development with
higher quality under given economic conditions. The multidimensionality and richness of development quality require
a high degree of innovation in the choice of development strategies and models. Systematically creating development
advantages, pursuing a path consistent with the reality and reflecting national characteristics, and satisfying people’s
growing needs in an effective and sustainable manner are the essential characteristics of high—quality development.
Various localities should pursue high —quality development manifested in various forms based on their local
conditions. In the final analysis, the quality of development is measured by whether economic development is able
lo salisly people’s growing needs for a better life—a better life is never measured by people’s material needs
alone, but is increasingly manifested in people’s needs for all-round development. Unlike the rapid growth stage
where instrumental rationality is the dominant momentum, the high—quality development stage requires the new
momentum of value-based rationality, which is manifested in the development strategies and objectives that more
directly reflect what people want and what economic development is truly intended to achieve. On the supply side,
this new momentum is driven by innovation; on the demand side, it is driven by people’s desires. This new
momentum requires a perfect match between the instrumental rationality of market economy and the value-based
rationality of economic development.
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