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FIUE“BTTG |32 W FIEE MR A5 S A0 B e iy 2 < IS WO R B2 it A SCie R e 5 N b iy 3275 52 0
I R AE SR A B8O I B SRS WORR B Il A0 NN BRON B B0 I s B A SR AR B A TR f M A 5

(4 BSRIRUFR (Pub) , A RIFRVFRIE AMNTH —Fh R, R A B4 B e fedn , W
WA SCHR A2 A AT AR PR e A T 5 257K A L I SR PV 2 AR AR AT A A, LA AR R 855 1]
RUR A LR AT B i T SR SR U DA BN KB B 28 55 TR s A AR TR
TR, BT B kUi A SR Ui AR DL B RS 7 10 N RSB B P S8 A 4 i
Tt B A T S T ARFRORRSR 2T AR SO 5 1 SO SE s % iR A dE bRl
BN VR AT b oA A B AL T 32 A A BTk AT R A AT A B B 1 A AR IROR
B8,

(5)H A& S M50 5K SIS Renard and Xiong®H12% ik 2% SE000) TAE | 7F 45 ] 28
HEGTHIAWMT 2R AW WEIRT ANHEE Rl 7S5 AT B s BK
i, NI (InY ) LI SEBR GDP 19X 50 & W B 5 (Deficit ) VAW B S HS 5 0 BOBCA Y 22 %0
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hi GDP B9 Fb 5 i i N 125 5 ([nPD) LA 45 i XA R N 1 R 05 58 X T R HE AL A9 X B30 A8 o 5 ol R
(UR) VA% A8 O SN T80 20 b A5 1, 7=V 854 (Indw) DA L3 IN{E 5 GDP ) He oMl o 5 A0 e
BB (FDD VL SEBR A H AN B8 5 GDP Y b B A i

M. LSR5 AT

1. EHARENRF REEHNHITER

F 1 R T Hh PR AR b P B2 U B B 2SS (IR AR T IR BRI S A Rl 2% =
FHEAR SR NE B 20 AT, SEGETHR IR A8 45 11 5, Moran {848 K5 2 /D0AE 5% 7K T 3| Ul A
R AR W30 00 23 ) AR DG | 2 5 B8N rp 5 | A BRI 0 ) 22 () i J 000 2 ) a3 22 T L B2 1 O HL
LM 5 50 46 K 2502 DA 1091 535 MKV 8 246 R s | 3 R 4 FH N ASE R e 3 45 B[R] s | R 40
25 )R 25 RBCE AT T W 2 VAR5 | Ul IS 958 22 TUAH B M N7 7 3K — RO A b Bk T s
) B [PHEREAE (SAC) B PL e MR/ TE SAC =3 8] B LRI (SAR ) 45 H s hnfa g, T SOk o
5ol ) T = o AN 358 KL 8 o 1) A1 145

*®1 TR A5 A0 ) 5K e BB 0 il it 45 SR
b H AR e A by I B A 22U AL TR
i A B
ER, ER, ER; ER, ER, ER; ER, ER, ER,
WER, 0.3949"™ | 0.3154™ | 0.5607""| 0.7890""| 0.2890" | 0.7167"" | 0.2713" | 0.3293" 0.8362"
(0.1022) | (0.1154) | (0.0965) | (0.0571) | (0.1380) | (0.1109) | (0.1096) | (0.1881) | (0.0400)
nY -1.7782" 1.4408™" | 30.65117"| 0.3284 1.6566™" | 12.2441™ | -3.3880™" | 2.0659™" | 21.8571"™
(0.9497) | (0.3737) | (4.8928) | (0.7387) | (0.3533) | (5.3160) | (0.5273) | (0.4914) | (2.8006)
Deficit -0.0955 | -0.0027 0.6296™"| -0.0126 | -0.0092 | -0.0836 -0.0724 | -0.0150 0.3023"
(0.0765) | (0.0238) | (0.2252) | (0.0736) | (0.0281) | (0.1962) | (0.0865) | (0.0316) | (0.1267)
InPD -2.3873"" | -0.3384" 1.6213" | -2.6383"| -0.4199"™" | 1.9420™ | —2.2932"" | -0.4727" 1.4180"
(0.4880) | (0.1464) | (0.9086) | (0.5066) | (0.1593) | (0.8440) | (0.5270) | (0.1616) | (0.7233)
UR -1.4906™ | -0.0205 -1.1307 | -1.0638" | 0.0176 0.9404 -1.3256 0.0589 -2.4837"
(0.6883) | (0.2006) | (1.1915) | (0.5296) | (0.2132) | (1.2393) | (0.7578) | (0.1960) | (1.1064)
Indu -0.3220" | 0.0651"" | -0.1692 | -0.3231""| 0.0581"" | -0.2711"" | -0.3108"" | 0.0503"" -0.1603"
(0.0697) | (0.0202) | (0.1138) | (0.0623) | (0.0201) | (0.1033) | (0.0723) | (0.0191) | (0.0957)
FDI 0.0275 | -0.2290™ | -0.0545 | -0.2590 | -0.2353""| 1.3556™" | 0.0527 | -0.1827" -0.0880
(0.2683) | (0.0837) | (0.6637) | (0.2647) | (0.0870) | (0.4617) | (0.2758) | (0.0884) | (0.4005)
WU, -0.4245" | -0.3262" | -0.1756 | -1.4281""| -0.1736 0.0700 -0.2730 | -0.5359" -0.8083™"
(0.1541) | (0.1590) | (0.1890) | (0.2843) | (0.2384) | (0.3901) | (0.1868) | (0.2671) | (0.1419)
Moran test | 0.0872"" | 0.0640™ 0.5365™"|  0.1972"| 0.0062 0.6232"" | 0.1152™ | -0.0454 0.6489™
LM test 5.8518 12.8376"" |209.048977|262.1438™"| 5.7307" |967.9513™"| 7.2297" | 4.4200 243.0260™"

T e s R RIURTE 10% 5% 19KV ER3E 565 A AR
BORPRI AR Z R

(DPREERLGI S, i3 1wl e = 2R =S A AR AR T WER, BT R A AE 5% 7K-F
bR ST Ul M X (R PR LR S A AT AR R L Eh AT O R H AR E R TR
VAW SRS BB s T AMY . XEWRE TR XA EURE B WERAL T bR AT e S R A R
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V7 B 0 T e BERR AR TS Yo vA B WY B4 1% b X IBURF Y B3 B O SR A 2 R I IR B 3k
B —Fp AR ACT- R B AR RIS 5K W B S5 B OR R M B R B ACEE R 1 45 (1A S T WER,
AL T ZR B T A R 2R R A T FR B, 3R W ML DX ) B X6 T G v B B EA T R W T B A
DR R 2 55 JF Tl H R g A 0 ) b X 5k AT BB A R T b SR R 0T ) Ml DX B T R b B
AR 4 N2 % R JR KO A AT 11 i DX DT E = 2 245 ) A 4 B T b B 5 R 30 174) b DX i Ay 5 4
F I n REE T & AR S R EOMA ST SR BT

R AT 2R R S AR TOAM SR NS TS e o S AR — J7 T V5 G vh B R AR A < S Ab
T "R, T B R 5 B IR XS AR BT L — R 0 b T BURE Ry T 3 I B £ B B g X T4
SR RLAS EN I ST AR IS T | IE AN 23 3G s Gy B TE | 0 L R 0 AR R kO BB LAY
B, TN i = 38 0 PR S B RSN ; 53— D7 T TS YR BB AR Sy — T v A 2R R
JAMA T8 0 Pk 0 REAE I AN BB EL IR A M 5 BOR B DA I 00 A 7 R AR, RO S B N R D B
B < REAS B B HAOR AR . Wu et al PSS & B, IR AR B 5 GDP b B AR T
0.36% , W 5 4t 117 Z2 590 19 FHHL S BEAIR 8.5% , IRtk | 78 AH X 28 B SR 1 TH5 A% BE T | H 5 UG
149 S H0 Al - 8 < S N R T S RC Y T AN 43 0 P DR T 5 SR AR I (BT < S D T Y < OB 2R
A7 a0 ) A 35 T 28 0 B A R TR < SR T R G SR TV e B SR T, E AR R ST 4
1, RIS AT R0 1 S it ) P 5 WA 9 e 0 B A 45 LR Bt O VA RN AT AR, Rz,
5 BR8] 20 B B S B AR ARG W I SR TR T Ry B O R TS YA B BT 3
B AN R R T O 1) S Al B0 S W B ) AR T B R R XA IR T AR A SRS
o S R S IR S B B 2007 AR RS A SO I BOR S H  HE R
2.5% 1M 2011 AEIREE A H S0 o7 I B R 3 Y e By 2,791,

() BEHLHI WA . WER, WA R BEDTE 10% 09K V-1 8 30 1F | 3¢ B b X B) PR 55 R0 1 1
B INFAE AW EAM T R TR S b DX PS5 R A ) SR EL AT R A A IE B T R BE
b7 BUR A Ry 58 4 ik sh M B U A 2R TR 98 LD D) i — by BORT Sl R 5 18 A8 O AN 2 LA AS |l IXC
(14 S o Wi A8 5 2R A D) T R 4 Oy 5 4 o T 114 4 408 b 7 SBURE 1) 2 35 W A8 i B R K | SR B
BEFRHE”  HOR TR A AP BE SR M  HE R BB T T R, — B TR BT BN IR A AR b X BUR E
3 BB B R SR I ARIAT R 3K — A7 SR T AR M UM B 5L R T 7 Lk AR DX 3 Bl P O R A S 4kt
FHEIX T — FLBE RIS I By 5 40 6k T2 05 FHER AR 8 09 255 2 X A & BUR & FHE BUR RS2 MR
1 Gz v AR AEOT T 6 P 0 W IR R ) e K TR Sh A O T B R AR | My BUR 22 R AR IR
B WA O B LR i B — Sk IR s e g b A R T b Dy BB SR S A SR AR R R 7 5 | B OR
W 114 5 00 B 421681

() IR FL RS . WER, BT R EOITE 1909 K- 1 538 R 1E | 3% 0 Ml X i) 2R 5% 00 i i 25 14
W EZNAT 8 T HAMY | — BT EREE L S R WA A SR M SR AT R AN IR AE T BB R 0
LEAEFR LA Tl SO, 2B F A 2 | 1M SO, S — Fh ok A1 P 1975 YL 10, 575 Ye i BR A% ¢ 1) 15 AR 1A 4
FHIZ , SO, HEBCAEAE BLRL 1 7 AR | TRIRE 238 B £ 5 AR AN X BRI IE BRIk | b SR A 75 G
T6 B A ELAG A A R P A (0 Sh AL T SO B B RS 1 SR AN T A, R B WER,
T R B R/INTT T SR A T Ry 7 2 T BE B AL 0 8 3 S vy T M PR AR AT AR A | ply S 3
—ANHEEPEEE, LSO 24 B )y B A B ) R IRTE g R AR R SR S, AR IR
15 Y 1 B AR (A5 U AR R BRAR RO B s, (R M B AR AR R I s iR AT &
Ur iR B A LAY IR < BT IR RN 5 K R AT A A IR B L AR SR HL B FE
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Sl IR IR B R S WA AR 0 SEUE S SR RN A 2 AR AR BE R BT R 45 1)
Wi JE R Al T R 8038 B 2 R 58 28 B b DX 0] P 358 B0 ) 47 6 AH ELREAS 1) S W BB AT A T 3k o A
75 P A A R — b, DX PR B B T A 58 2 AT B9 AT o AR e i A SR L IX | 22 T ISR AR o8 e AT Y
i LG X EAR I —Fh AR I ORAS  0E TR 1, LRSS Konisky® A7 A 400
Renard and Xiong® M) 4516 — 3, 5T TR A2 49 SCNIREE LGN 2 W48 R4 1 = 3090
KRR R AT

(4) HoAth gz il AR TR AE T 25 . QA GDP X FREE B 52 1 S B0 290 | 00 5% B0 ol 1 A8
AN 5 IR HEAE R, X TR R B BRAE T — D7 T, 28 % & SR KO B vy ) L X | B R SRR 4 by
FOR B BRES T 4 v BRSSO M DX A BORF B B Oh As Z ) S M A 1 e
TN  F AR S Il 5 TG 5 — T T 3 2 XA 2 A AR Y B BT TR SR IR R A AR KOE £
B R | AT Bt b 7 SBRT i A 55 R T 7 B 0 B O L3R v ) MR B AR B T 0 A
il A W 25 AR, @A B 7 X6 PR AL (4 5% 0 Oy £ (R AEGE T B OFAS 1 3 3R W W U 7 X6 T3
TG IR BRRE G DR AT ) AR A A AT IR g8 HAR TR | M Ty ORI AN S ALY AR DG
AT 1l 5 IR S0 3 T <45 0 ] o SR e A A M A R T IR A IR 55 B A S Y R
PN . NI FE R T IR R A9 St s B A A S B (D S AR T T IR AL Ak s L X
AT RE A TN 2 B i 1 b DX k2 O AR R R 7 R b O R T G2 R R T
“HAGE” PRI R | 3K — 25 15 B 2R ik 22 SO SRR R B N  RE RE E R AR S AR B IR IR
SR B 38 4t 5 B 4 R PR B LRI W 4% . @Rk R S IR R 2 B I A R | KA K
i Fe R 2 T A RLE (3G 0 R — BT X SR SO SR A I A, R OR U, Y R R
T R Ak S S A I 6 R YR T 2R P RE A I A G Z A BRI ) L 2 B R R Rl R R
T N i S /N AN T BN ST RN i Dl ) O 12 L o e = 2 /U L R o e S B2 25 5
il 2 B I I A OC R, G 25 F i 29 T A BB 2 s AN es | (8 [l B 4t g 1 WA R
FGEILJE P — 71 v A bR ) Tl AR AR X | Tl R T2 Tl T 7 Ll A A R 14 Vi
UL RE 7 FIULA B 120 BB A% 55 £k O 19 PR BT ASF 000 52 Al es i 82 7t o5 — i, Tolk 2
I AERE T G | HE A B AR R DX TS G Al SO R AR ER 1T B S W G N R R T A
S E 3 0 b 7 UM B B LR UE 28 5 & e SCELRf DR IR BE AU 1 7 JE IR AR, @FDI B4R 1 554k T H 55 A1
il AT RE A N AE T b0 BUR R T W5 FDT R G PR SE S | LA SE A O IR BT R 0 B A kT
S ORI < S5 G AR

2. AEEINEMG R EHMNEITER

L Z5 5 A% AR R 9 A8 AL RE % F1 00 b 7 BRI AT O R B R IERE T MMERT . R T 2006 41
rh S IBOR UK BE U5 i B A I AN S e ) HE R AR Sy — A AR R AR bR 8D 55 1 B S
ZRh ) GDP ALE | B R R SO T AAS SCREAE 4% ik 22 SRV 5K R SR L R A AR A D)
2006 4R F A3 A B B RS FREAR A S AR WS | B AE 5 S0 T RESHE S R B R AR g A
R JRF S R0 A R 22 T I M IX ) B35 0 o o s B sl S i A8 Ak

%2 {1 2000—2005 AEF 2007—2012 4F WA B Be Ak 45 8 L P B B Fe AT DL I
O S 7 A 2R A T, 25 B 5 T WER, B4l 11 R 50507 Hr 0.4930
0.8085.0.7288 T K& % 0.4176.0.7765 .0.4511 , T A 5l 2 /DA 19%/KF L2 X R BRI
B DX ) P58 R ) S L S A AR B B SRS A T o HS — B BB AT W s, @i A B
il W8T, 25 (R0 S Y WER, WAl 1T R 8053 51 B 0.6217.0.5685 .0.2283 25164 0.2084 .0.0769
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—0.6946 , b 35 MK V- 5 Y IE 1] 358 S AN | SR B S S AR SR A7 ] Y | R OR G ML DX ) A
T W A8 BRSO AT R I O A A B TR AT IE A R 5 — B BRI R A R
o T b DX ) B 58 RI ) AW AR A A < R R A A Ay < SRR A 2 Ml T BT R A% L AR b DX S
o W4 SR O Kl | ST AT A SR B R IR BRI WA 550, S (I S T WER, B9AE T R %
5351 H 0.2108 ,-0.1507 .0.4336 224k -0.0487 . -0.2261 ,-0.4497 , i J& W B Be fe W1 2. 19 22 5% 7 T &
BOAFS AR 1 B Ml DX R PR 5% R 05 25 14 SR AT Sk Pl BB IR A A S AR A

SEE RS E AT LU B, 2006 AT e ML DX () B 5 RA I RE A0 0 SR e B0 AT Ol e g R
H AR AR ] <SR MR L A BRI s T A ) 22 AR ) SR L Bl AU AR R
& U E AR R AP I AR AR AR A B S AR R A R R B E T b T UM R Do
GDP” B &ML, SEPR |, 2006 4F J5 Hb [ 3R 58 k47 BOR 12358 ™ | 4 2007 4 /9 A58 1) 53 61 22 2009
R FIARR FERIAIT A | 320 T N K UK T e BUR — R 91 56T BB A3 i B i 02 1% 11
F1 2015 AF A AR S IR EE 0 T TTAE L B 58I B JUHIE 2016 AR FRORER I 5 SO BOR B8 IF ™51 <A
BRI Hils Bt LB AR E ARL ", ik — 3% 5 2840 5 5 S ™ IR PR BE Ak G L 5 e AH
L, PRS0 A% X L BORT B D3 AE A PRAT 55 5 T 19 7™ 5 2 i AL B T T 2 R R L 2
JZ 530 B4 T B T AT A 1 < S22 J2 I ") T i 45 9% b 7 IBURT A < ke " i 8% 07 19 53 2 “ IR s 38 4%
Jaiy, AT A2 A5l 75 BSR4 52 WS NI 25 4T o R A Ak SR BBl AT oA i T AN
W i Ak 1 PR B S8 A% A E B 3 DO T 3T 59 0 | B S A% i 2 oAk gk £ Ak A Bl T I 1 b
R B AR AT B | 559 0 PR8I (%) SR W& BBl AT o | DT 7 it A 35 B0 1 58 4 AT 1 A ik
PE,BE TR 1a, IF HIX —251015 25K AT S50 3 Hf

x2 S BEIREAG R ENGEITER
0y o FRAR He AR Mo RER g AL TR ST M AR
2000—2005|  ER, ER, ER, ER, ER, ER, ER, ER, ER,
WER, 04930 | 0.6217| 0.2108 | 0.8085 | 0.5685™| -0.1507 | 0.7288™  0.2283  0.4336~

(0.1141) | (0.1073) | (0.1596) | (0.0690) | (0.1147) | (0.4055) | (0.0790) | (0.3477) | (0.1970)
WU, -0.6021"" | -0.6295™" | -0.2979 | -1.6701™ | -0.7625™ 0.4302 | -1.1175" | -0.0970 | -0.2769
(0.1774) | (0.1797) | (0.2101) | (0.4061) | (0.3811) | (0.2732) | (0.1656) | (0.5000) | (0.2998)

Moran test 0.0959" | 0.0691 0.1606""| 0.1149™ | 0.0620™ | 0.3094™ 0.0164 0.0175 0.1357"

LM test 2.4035 2.0700 6.5017" | 12.8449™ | 6.9120™ | 86.0390™ 0.5566 0.8200 3.9319
2007—2012 ER, ER, ER; ER, ER, ER, ER, ER, ER,
WER,; 0.4176"" | 0.2084 -0.0487 0.7765™ | 0.0769 -0.2261 0.4511"" | -0.6946™ | —-0.4497"

(0.1322) | (0.1899) | (0.3351) | (0.0766) | (0.2949) | (0.2828) | (0.1693) | (0.3376) | (0.1910)
WU, -0.4965" | -0.3258 0.6445""| -1.8726™ | —0.2025 0.8537""| -0.4258 0.4426° 0.8196™
(0.2036) | (0.2487) | (0.1884) | (0.3493) | (0.3700) | (0.0555) | (0.2737) | (0.2502) | (0.0562)

Moran test | 0.0173 | -0.0058 | 0.7033"| 0.0829" | -0.0108 | 0.6639™| -0.0681 | 0.0008 | 0.9643"

LM test 13407 | 0.0994 |124.8226™| 10.0979° | 0.1458 |395.7886™| 1.2202 | 0.0021 |181.2842"
VE LDk o e AR RAE 10% 5% A1 19K T _E 35 55 P W bR 52 5 @R T 45 R, A% SC HU9 i 7 B RS I B e
TR NS SO R

BORR R AT S
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3. HMAEMF R ENHERRRE

3 Al TR PR AL S A ACAR B SR TS B N R B AR AR . A SR =2k
73 [ ACE AR 0 B 73 A5 A5 AL 2 1] 8 I PR3~ B 28 LI FDWER B T R B R Z 8078 1%
AR b S 28 O IE | TR W o AL A 1 i DX ) B85 R A 1% S 3 AT D T A B ML A o8 4
AT RO R Sk 1B 2[RI T8 WS B L 2 )i S DY 52 XU CorrWER B4 T 5
BN IE | I B A R 22 5 B R AT A R v R 3 SR W U U O R T A A B T
Joi) Tt DX ) A L A ) SR L B A O AR S8 A PAT AT E TSR TR 3. BeAh A ARFRARIROR
5 PRI L 2= 18] I DA 19 52 U3 PubWER (94 T 3 87 BT A B8 0 v O 1, 4 K2 0 0 AE 10%
K b 2 B2 AR ER PR IR SR BE 0% 553 A i X 9] 21458 L 1 64 S B 3 A7 Sy T B S5 ML A Al o€ 4
PATH L RINZR il T HE 0 ARTE RS QR4 58 55 v HoA 28 R E A4 0 AT 38k 1 8L 4[]
I, X — b 45 R W 5 1 HE S B FOGR B A < BUR — 1 B —4h 2" Z2ou IR i BURIR BTG BELIA AR
PR WA S BB T (AR IPIE ) R T A5 BATF A AR S 5 il S WS AR M, e A8
Ji BRI A AR IR TR BIL B b A A 1 e T AR I B 3 A BT B M D B S AL
) 3 7 B E 5 BT D AR T A 2 O A ) RE A 28 T i DX TR] BRI R A A S L 8
110, AR T H 5 BURFINOR PR I5E G470 52 A4 o PR B8 MR A 0 | G M R 5 ML A 5 4= AT A 38
P FE I 82 = AR PR AR T IR T i, T L SRS SRR W 2 3 RN 4 A8 [ 48 Br 2 1 2
WAL, Bn (EAR— SR IR PRIE R 25 A S T WER, UMl TH RO IE | B4 RZBILF
UCIESE T B3O TR 1 AR B3 DX 8] P85 W ) A7 A6 3 B AN SRS LB AT oA

=3 MR ERFREENNEZNEITER
. iy FH AT 2 AL R iy FR B AL R 28V B AL
fil B AR
ER, ER, ER; ER, ER, ER; ER, ER, ER;
WER, 0.2100™ 0.1032 0.5908™ | 0.2323" 0.2714" 0.7649™| 0.3537" | 0.0973 0.6877™
(0.0963) (0.0980) | (0.0605) | (0.1041) | (0.1485) | (0.0636) | (0.0887) | (0.1234) | (0.0650)
FDWER; 0.0124™ 0.0140™| 0.0068™ | 0.0096™ | 0.0066 0.0096™| 0.0076™ | 0.0119™| 0.0118™

(0.0025) | (0.0035) | (0.0016) | (0.0026) | (0.0062) | (0.0022) | (0.0024) | (0.0043) | (0.0019)
CorrWER, 0.0050" 0.0036 | 0.0074™ | 0.0036 0.0054 0.0015 | 0.0049 0.0121° | 0.0002
(0.0029) | (0.0047) | (0.0023) | (0.0033) | (0.0069) | (0.0028) | (0.0032) | (0.0066) | (0.0025)
PubWER; -0.0373" | -0.0786™| -0.0109 | -0.0707"" | -0.1062" | —0.0285" | -0.0759™ | -0.0159 | —-0.0248"
(0.0222) | (0.0272) | (0.0117) | (0.0250) | (0.0436) | (0.0152) | (0.0246) | (0.0322) | (0.0129)
WU, -0.7218™ | -0.89917"| -0.9196™" | -0.4545™ | -0.5559" | -0.7015" | -=0.5148™" | =1.2735™ | -0.9872""
(0.1076) | (0.0892) | (0.0797) | (0.1282) | (0.2934) | (0.2837) | (0.1248) | (0.1084) | (0.1189)
Moran test | —0.1227"" | -0.3752""| 0.1094" | -0.0162 -0.0269" 0.4087""| 0.0235 | -0.2265""| 0.2009™"
LM test 10.4779™ | 121.0846™| 46.9212™" | 0.2452 4.8297" |377.5745™ 0.5390 | 29.3718™ | 20.5336™

T e ek 0 RICRAE 10% 5% 19%KF 52 5555 A bRl

BORER IR AT A

4. TRERMERIE
(DEHRATEbR . N 1 80 08 B3 AU S T o 149 BE 5 [ R SR 45 384 O Y 2 ) AR SR
M T7 ARG N NI B e AR 2 TR AN I B B B <7 A A RN BT
15 ISR SR SRR ST B B I B M BRI Wb, BAZE R IR 4, T LU MSCESIB ARG
85



e MR E IR MBI B R EH TR

=4 T I o3 AR S TS AR B RS R M Y T 4R R
o FR AR 42 AL T o 2 A T ST IR B AU
R
ER, ER, ER; ER, ER, ER; ER, ER, ER;
WER; 0.0742 0.2498™ | 0.2644™ | 0.3076" | 0.3672""| 0.4392"" 0.2609" | 0.3403" | 0.3325™
(0.1037) | (0.1035) | (0.0909) | (0.1527) | (0.1423) | (0.1370) | (0.1075) | (0.1409) | (0.1094)
FDWER,; 0.0124™ | 0.0159™ 0.0118™ | 0.0113™" | 0.0125""| 0.0138™" 0.0136™ | 0.0102"" | 0.0158™

(0.0019) | (0.0026) | (0.0015) | (0.0023) | (0.0048) @ (0.0024) | (0.0020) | (0.0035) | (0.0019)
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Strategic Interaction of Regional Environmental Regulation
——An Explanation on the Universality of Incomplete Enforcement of
Environmental Regulation
ZHANG Hua

(School of Business Administration of Nanjing Audit University)

Abstract: Considering that China’s current environmental regulation being not completely implemented is the
key problem of environmental protection affairs, this paper attempts to give a new explanation on its universality
from the perspective of strategic interaction. Under the background of Chinese style decentralization, environmental
regulation is regarded as a tool for local governments to compete for liquidity resources, leading to the inter—
regional strategic interaction of environmental regulation which causes the universal phenomenon of incomplete
enforcement. Taking this as a chance, this study employs Spatial Autocorrelation Model to identify the specific form
of the inter-regional strategic interaction of environmental regulation and explore the influence factors of strategic
interaction. Empirical results confirm that adjacent provinces do exist strategic interaction of environmental
regulation. Furthermore, the strategic interaction of environmental regulation belongs to complementarities. That is to
say, a decrease in stringency of environmental regulation in one province will cause a decrease in its neighbors,
which reflects the infectivity of incomplete enforcement. So, it is better to explain the universality of incomplete
enforcement of the environmental regulation. Meanwhile, the inter—regional strategic interaction of environmental
regulation gradually weakens after 2006, which highlights the role of environmental performance assessment. In
addition, fiscal decentralization and corruption stimulate the inter —regional strategic interaction of environmental
regulation, and environmental demands of the public on the contrary.
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