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22T AL, Wu et al.(2019) KIAE Oy« HARHLR] 5 E R MR —8, (HA B a2,

BN I H R A 5 BUR AR 4551  BUR R T U  GDP WU B A5 S AL A i 1m) HEAE
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) TR ) 2 A TR A A I R R A A T O AT B S O A A b A A R U LR AL
P I FHLAEL 2 FUR SR T A &5 A PR IR 55 0 10 1 T 3 W ey D)2 SBCURF A J 1T I 3 1 S A
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ARV I AR B T W RS B 22

)Ll Ak . 2% Hoover(1936) (Ellison and Glaeser(1997) Bai et al.(2008 ) #5ik | i 1f
T Hoover 18 800 B2 7l ALK BATETE T, © A OF 78 HAT ™ gl 5535348 0y )2 1
89 7 M A AR SO A P Tl T 1 L 5 40 00 3 22 T ol ek A, SEBR B R R £
B Ml 11 72 ) AR B il B HCAR TR | Tl P b 25 ) 2 by 505 A5 R N M 5 R A R S
— % b LR R R Oy BUR AT BT E 045 g AL b R T AR A R SR Y - Ml Lk T AR
RE A% S LA T ML B 3 $ e 1 L,

ARSI A+ #0173 M (http : //www.Jandchina.com ) # £ T 2007—2015 4 H =3 )7 BUR 55— 5%
Tl P R L5 SR 2 B DN R ASCRT BR  S T F  E FAR BRAE A R AT AR
Al i e AT AR A M 2T A% AT 8 Tl i LR T AR, DB Hoover T840, B 5%, THIA 45 Tl
TEAATI AR XS FE | H

land,; =(landare a,/landarea, )/ (landarea,/landarea) (10)

HHA landarea J2 4= B + 1o 1 8 AL ,landareaﬁ%ﬁrik i AE 4 E A L AR ,landareaj JEYR
W j B MR R landarea, AT i AE R j B HAETBL, SRJE AT ¢ (£ 25 3001 i 2R
THE 3 HE (y Bl FE A A7l A 3 A 25 00T 1 SR8 43 B (o Bl ), Pl AR T S s T fe it £k AT
b i FESR T R ¥ A) A T A IR 45 FE R Al h 3y Ak il £ 0 S il L Hoover 35
5 Gini RECERL, Ky 45 B2 A LAy At 2 i S ) T BR  3X B landgini o landgini WUE B
R AT M b DX R B B AR R

Z IR BAF (2004) OB AF (2010) R B o AR (2015) B8 | LT AT Ml A i X
POl AL, IEBRA AR K ATRERAZ | H R K AR 7 R R M S5 ATl ™ RO AS L H SR
BEUR A 1 7 5K X AR s IS R ATk (B0 PRAE,2010) , AL 4G 20 A4S 2 (i EAT L, @A
T EE A E KL, B 2007—2015 4F 4 E b 2 R BN BIMETE[0.51,0.56] X [H] 4 /N IE
s, HAE 2012—2015 4F 30T 3@, R W] b 7l %ol A 7K - 578 75 B AN TR, 9 A 40 Tmbs and
Wacziarg (2003 ) 7 T A AR FE 3 80455 a3 T | ks 2% o [ 72l &l AR AR A 537

2. TEAR

I LR 2 4 12 DR ) i o B e o Bl A e e T R T R AT

landgini, =B, +B3, authority, +AX | +a, +year,+&, (11)

@ PR SRR TR I I b B S T FR L B B A Ry PO SR =00 ] E T R AR
E S i AR Tl 30T 3 FH M 4 48 A ) (1) £ 98 % (2008 )24 5 ) P | — 28 4 B9 0 IR 0% — i
% T 1935 J1 0, T AR AF G 9 A7 ML A XN REAIR T 440 1 J0H A1,

@ 20 A ATAL A A 0 A T iR R O A I Tl | B 4 S 0 Mk B i Tl R R ol AR R T
B A0 E Tl VA 305 T A7) A A T IR 2% S 9 /o ) B A | g R T 7/ 1 T g i
b, A 27 JORE R A A7 i 1 3 M A T A B 2 e 3 A ORI AL
an b, g7 SR ke R IR AR B A TR R A L e R A T |, 22 IS i
el

® HAARNEIES W T E D25 M35 (http : //www.ciejournal.org ) B
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Hrpr landgini, FRYRTT i TEAEDY ¢ B2 T M LR AT b 20 A 153 09 35 2 R A, OB B8R Ros ATl
ot LB T T BT B T A K B authority, F7N ¢ AEIRTT 4 04T SRR RO
o, Tl year, 277 W TTRIAE O 0 JH1 52 O . X, 20 r T J22 T A — 90 A B 25 W 58 (2004)
LA AE (2010) FRILIIAE (2017) 55 © A BEE G I - o X A2 )™ BUE (0L . 4200 ) 9 B AR %L
(adp) M50 5 GDP HTE (rgdp ) RT3 HE AT (B T7 AV B B SR AEEE (pop ) /8 JERA B A (3
81, T 78 Y EV SRS (fisine ) A SEIEEL 3 thy (W07, 7798 ) 60 3 SRR (fiseap ) AR A 2 B BLA AL T
A T BRI T T8) B B SR XTER (loan) 81 78 8 7= £ 98 (B . 7 70 ) 19 H SR XL (invest ) SE B
fdt 1AM %E (A . T3 320 ) B AR MR (fdi) o

Xt T AL 4 53 B, BV TS S o) 32 T 5 308 o 490 ) SR RF O G 1 42 2 7 ol e A 1 ) R 5 2
ELAR BN Ml 2 AR 56 S T ATl A A = R R R AR R AN R,

landarea,,, =B, +0B, authority, +B, Z,, +B; authority, X2, +AX, +a, +ay +year, +&,, (12)

Ko landarea,, 238 0y j 9T i A7l b AEAF Gy ¢ 9 LM HAETIRL, Z, Fon 8 0 j ATk k 7E4F
By ¢ PRUBEAIBE I HAR M 2048 23 A7 Mk S B8 7 1 B AR X R (Inasser ) F1 3B 55 WA B 98X
E (Inincome ) Wi FE bR BE BB AZ 5l T (A B BHE T A5 PR B4 HLPE & BE SO i b o T8
it 114348 13 5327 Ml 9 7 A3 (B BE Y SR X B (Intan ) M R BESCIR IR AR 5 58 5 3000 5 8K B, S W i 5+
) RE TR A AR 1 < BRG] T 25 RS R A9 AT B X — AT A AT Dy, AT A ATl R RS A
VA HAE T 38 5 T AR RT L

W T (12) ¥ A AT\ 2 T AR A A 30, 5 07 B2 (11) AR T J2 T A [+] 3k B %) 44 ol A8
X, BREL4E X Ab 30 A 45— S48 Oy A7l 2 T 0 28 1 . B B 77 E (A7 A2 0T ) 1 E SR AR (outpuar ) L 3 1F1
SEGHE (AL ACTC) B BRI EL (export) TGS T (FRAL AT ) 1 B SR XTEL (debr) B FRER T (FRAL
1C.T8) 9 B SR XL (overhead ) R B SCH (BT . HAZTT) (interest) S RIIE (BRLAL . HAZTT) (profit) o

(] i, 5 BRI BORE Y BT Ry A X 17, A S A Aol A BE A8 T ML 43 A, A 6 o R el
e T AT A DT R I T

entry, =B, +3, authority, +AX | +a, +year, +&, (13)

Hrp ,entryi,%:zﬂ?wzfﬁ § FEAEGY ¢ AL T 3 E AR . S B8 Brandt et al.(2012) . & H bk A1 Bk
(2013) HA77 1 4F (2018) M Ml | (o 259 4 37 A il B3 5 ol B KCHE: 19 o R JEE i 5611
M B8 ST AT 453 X6 B Al — R B IE 8 T 37 kA X —FE b I n] RE TR |

AR SCHI HIREAS (1 10 (8] 25 )5 2 2007—2015 4F, #5 K& 30 N4 103 261 LG S LAl | AN 35 P4
e [ S VR 65 b DX I N R A SRR AS ™ i e A M T 3BT B A AT B Al T Sk A R
73 5311k B D3 AR R S8 T4 4 ) T T AR ) AR TR T A KR

3. EiREsit

— MR, HEJE RBN T 0—1 Z I8 BEEIT 1 KRR A AR v 36 2 I 6L e 3 Hof & 1) ™
M4 (landgini ) W XME R 0.55 , U8B b b 24T M 1) B R 265 51 A8 2 e 4 v 7l el A 7K - B Ak
At T WA TR R AL 5 (authority ) T EE /N AR 0.029 , JEEER 2 | 7 RE A i 2 Bl 20 i 30 T i3
ST TN R B authority=0 WX BRELAL 2 | B authority W YEBEPIAR , SEPR b FEFEAS J5 2 B
CABA NI TG R E R authority=1 B SEH A IFA D | X WERY] AP 28 B & W
T 72 3 S U AHRORS IR 2H 7 S50 i IS RO B 5 2 Al AR B IR RS T T A R AR 2,
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*2 FETENHR ST
A5 pUR S HE R/AME | FORME GANT pURZS(] ¥E ToME | EBORIE
landgini 25410 0.5535 0.0381 0.8652 | interest 25157 0.1416 = -0.0443 1.7694
landarea 25458 8.2151 5.3292 9.6562 | profit 25202 0.9851 -3.3680 12.7215
authority 25458 0.0287 0.0000 1.0000 | gdp 25458 4.8754 2.2660 7.7655
Inasset 25434 6.2643 0.1484 9.9021 | tgdp 25440 0.3654 0.0858 0.7795
Inincome 25210 6.5482 0.0862 10.1946 ||pop 25381 5.9375 2.9237 7.9967
Intax 25190 3.0996 0.0100 6.5823 | fisinc 25458 13.6372 10.3065 17.6420
output 25434 6.5557 0.0862 11.1528 ||fisexp 25458 14.3516 10.9619 17.7114
export 24761 3.6568 0.0100 9.6797 | loan 25440 16.0401 13.0707 19.9872
debt 25434 5.6544 0.0100 9.4364 | invest 25458 15.8857 12.7090 18.6907
overhead 25434 3.3554 0.0100 7.4359 | fdi 24987 10.2979 3.1781 14.4503
o, EERMN
1. BRLER
Mt L 8 R B (landgini ) WL T 25 b DX A5 A7l 4= At A9 42 PR B | OISR R 38 7=l &l Ak
KV [ landgini VE R REAR & X 63 T 5 W8 R (awthoriny ) MERNA | 25 5 N 5% 3

N ATLVR B authoriry #5038 R 1E | UEWITE [R] 5 45 1R, 1y = o B ok s 0 S 4 g b IXC 7l %l Ak
R SRAHRT B 3k Fe W] ANRT W5 p = B, & 7l ke [l i g Ak < IR0 i mT DL 2 B T L &
A ARAKSE | BGAE T At 1

ﬁ%%ﬂfﬂiixﬁﬁﬂ%’?ﬁfm’ﬁﬁﬁﬁﬁ 20 PR K £ 3 1 authoriry 9 REEH KT 0.03,
P T T 5 WA TR BT R v 1 kb I JE R B 39 L LASE (4) 8 SR 8], 15 ST i 3 WA A R g A s
A E AR 0.031, A 7EHIME 0.55 FHEE 6%, 5 HARMEZE 0.10 14 31% , B R F i B el 5o x>k %

A5 T+ B B AS R AR T AL T 25 3 77 b e b A A 2 22 0 5/ 0 | Bl 0 s Sk i ] ol Ak 2 S
S PR A FTRCR
x3 EEXEE SO a3 R4 A
(D (2) 3) 4)
landgini landgini landgint landgini
authority 0.0418%** 0.0364** 0.0468%** 0.0308*
(0.0149) (0.0147) (0.0153) (0.0178)
2 1 A 1 e 2 e
1y o i 2 e
i w i i e
N 2301 2215 2215 2215
R? 0.0038 0.0656 0.0792 0.3626

TE 455 TN O R S BT 22 AT A B A o 2 %
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2. HLEI 4 4R

(A 2= o (1K = A [ 4 R A o O % N = W S B U B AR 7R 8 YISl A S
SEPEAEH], SR SE A T A SR A dE 37 P PP A0 5 2 5 AR T SR BB AE SR | X6 AT LA
i e 149 B ) FOGS Al b A BN 5 2 1 A R O e e A B A BIL AR 2 Sl 2 R B
R ARV AT ASURE X 7 A WG 7 T, 3 B 70 53100 9 A AL ol A 2 S AG 56

(1) BRI . 300 RSSO G, 57 S ) 88 o X 7 Ml M Ak RSV T A — A B S5 42 | AT g S 41
T UG RS G | A A5 7 e SR EE T S L] 5 b TS [ A2 ik B AT M 2 T ARG 3,
B AL £ Sy S A S AT R SR A ) S8 EL I T SO R S AR X AR R B AT
M B A3 b T AR

A5 FH 3 5 A7 M 2 T A 8 M 1T AR (landarea) VE M 9% i B A8 1 X RS2 T 3 W s (authority)
YRR A /N3 (POLS ) L J% [ 5 800 (FE ) [F1A 85 R 036 4 Fizs , ol UL R38R 98 7= 3 J2 i Ak
JE AL T 3 A JR) AR R ST S I T Ty BURF AR A MR D & S authority W95E BT
B2 Rt FEAHRAE 190 W PEKF b B 4 5 T 37 W A8 SR 04 28 B B 2 A R, Rl L
BT L S A 40 T A RS R B AL R A ) A b D B R o T A A T IR X AR

B i -

x4 7 5 1l A B o AT 4 5 O 400 6 1
(1) (2) (3) 4) (5) (6)
landarea landarea landarea landarea landarea landarea
authority 0.5505%** 0.4790%** 0.1895%* 0.1290%** 0.0976%* 0.0254
(0.1765) (0.1677) (0.0846) (0.0460) (0.0494) (0.0235)
Inasset 0.1277%*%* 0.0135
(0.0087) (0.0129)
Inincome 0.1244 %% -0.0113
(0.0093) (0.0189)
Intax 0.0990%** -0.0054
(0.0094) (0.0042)
authorityxInasset —0.1132%%*%* —-0.0190%#%**
(0.0250) (0.0066)
authorityxInincome —0.0959%#* —-0.0141%*
(0.0229) (0.0070)
authorityxIntax —-0.1057#%*%* -0.0079
(0.0221) (0.0067)
1 A 5 i i P b P
A0y o m 7£? 2 P i
Il = w = P 2 P
R4 i i 1 e & &
N 25434 25210 25190 24027 24027 24027
R? 0.0415 0.0465 0.0229 0.9528 0.9528 0.9527

145



X, MR R AESNELES LT

)by A T3 B R PEA L LA WL E IR T BUG ST R 58 R | R BUR R, MO £
A BB R WS T 02 A, 5 BOR RO 8] — A HIL ] 0 1E 5P A D5 T DA S S
TUE 7 2 R A ) — A% O PR SR B TIT S M IR | T SRR T %) 0 AR ) R 52 5 AR ) ek
DAl DL S I TE AL 3 AT AT REYE (Klapper et al.,2006; Branstetter et al.,2014), 7 i 5%
(2018 ) B 5 & B, 47 Ao bk o5 e o A BRORF AT B it i A R i T 2 Ak F A SR U5 55 (2019)
B AT BUE 0O A A A Ml 5 S AT 80 BT A2 B0 R Ak R S A s B 328 o Al 22 R] 1Y)
T ey 5 T 3 R R 2 AR AL

X B 2007—2013 45 H I Tl 4l B B 2 B bk R (2013) 52 1 45 (2018) |
Brandt et al.(2012) W85 (8 FH 2 4587 i A Al B0t 5 4l S B30 19 o LR T F 580 A A 3k T A g AT
1T 3 30E N3 (enery ) , K 360 S5 ) B R 92 A 42 05 T 1l 3 B il AOKSF, T g5 Rk 5 iR | AN
T2 7 4 A 3 T A O 1 S KON R A R AR R quthoriry 1 R BOHD W O0IE | R BRI
0.008—0.028 Z [H] , ¥t B 7 17 3 Wi 48 s (i 35 48 s Ak 3F AR 0.8—2.8 1~ H 4

x5 BEHNELES LW HHEN
(D (2) 3) 4)
entry entry entry entry
authority 0.0081* 0.0142%** 0.0143%* 0.0276%**
(0.0041) (0.0032) (0.0055) (0.0073)
i A B e e & e
ER0) i 2 [ e
Wt [ i P e
N 1734 1734 1734 1734
R? 0.1584 0.4146 0.3830 0.5911

3. MAEMITE

73 W A8 R I 1 S AR KRR B 1 2 A A T 5 A s | X A7 b b b 1 R 50 T AR A
e ABATY R BETAT G PN AR PR IR RE  — 5 T, 8 7 17 3 W 7 J LR 1 3 o B O i — i s R b L
SIS b, DX OO BRI A A I R 25 5 — T, A ATl 1 Al GO AR T B X b Dy L F v o
R A T = ) 32 ok A ORI I TR e 45 | B SR iR R A5 T N — 2 Y BOVA SE e BIAEAE )
WRTRE, it X LR A T BAR 5 g A B AR

ARICHEEE T AT HAF R (V) ; — & 47 BUH 0 Sk & A 8947 O iAo 3 S 1 50 | FH 45 38
HIAT B St 0BT K (center ) 267 o AR PUAT IERCHH b 2R | 78 T8 O30 PR 250 R X B LA | 2
)ik TR T HE AR 87 55 07 1, AR AT A A A2 | = 0] 3 e o A 7 B ik i o
— KR AR AT AT AR T S A PN 2 B TR A ke | G T2 S ) 2 2 AT ORISR Ak BURT IR
%5 . 2001 447 B b 2l A 4 [EE LN A 2, R 2005 A4 R 22 80 g K D B T AR ST T AT
HE by, X i — 0 AT B O LA R R g R e B T R A e Ry S s T
2012 AEAET AR BRI A i a1, IR T 2013 AR 78 4 5 Bl N S 3l 302 DAAEAT B0k A 0 8 252 FR AL
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PG, A7 R At rp O D527 A R ] 3 AT LA S R g ) B O A R RS O, 53— T RE B 2007
SRR HUTT I AN A (start ), HEFHVERAT (2008 ) Xt 445 6y 2007 45 1 AR50 1 I & | 4095 <« TT
M A (start=TF I8 JBAS /48 BN GDP)Fa 45 , AT LLBCIF M AR B 22 b (0 iy il BE I o, teAh A T
IRBLET ) 1 22 M B centerxstart VRS = A T HAR &L

Fo RN M =ATHARRE § =205 W8 0 AL & authority WK %8 1E | &
B B SR 4 O 2R WY R S A T AR A, 5 (4) 85T 3 A R S BUR e 478
B AC LI ANHE A IR, A2 ELI00I 25 WAR R A ol A3 b T AR 7T 4 5 b Dl Bl A, XS S R —

FLOBR T = IV 5T AR R R S R A DG

B, PR URENIE TR < ) A R e A 7 R O e R T Ll T B — B B Rl A 45 R A

X6 TERETE 2SLS F35
(1) (2) (3) 4)
landgini landgini landgini landarea
authority 0.1805%%* 0.401 3% 0.4577%%%* 9.1143%x%*
(0.0711) (0.1501) (0.1731) (1.3333)
Intax —0.0959%+**
(0.0189)
authorityxIntax —1.7861%#**
(0.2869)
— B BLES R (authorivy W% 78 1)
center 0.0143%#* 0.0118%#* 0.0116%** 0.0074 %%
(0.0033) (0.0032) (0.0033) (0.0019)
start 0.0027* 0.0060%** 0.0054 % 0.0040%x*
(0.0015) (0.0017) (0.0017) (0.0010)
centerXstart -0.0007%#%* -0.0008#%#%* -0.0008%#%*%* —0.0005%%**
(0.0002) (0.0002) (0.0002) (0.0001)
P A2 [ & T JE
Ay i 1 2 &
N 2301 2215 2215 24027

T stare ANBE IS ]S £b | R A5 30T 102 800, 55 (4) 50 authorityxIntax W& W AEAS B A SCHG center start centerxstart
535 Intax 28I AE R authorityxIntax 1 T. 272

=%
o

— % b

L SCHR RN SR SR B TR g ) R S AT DU ek — BT vl e b A R R
SER LA (HSEPR b AR U0 A AT REAF AR Al A0 7l A S e | TR Aol 2 75 0 8 s AN B0 DA
Efﬂﬂﬁ%ﬂ%ﬂ 12 A ) R AR o IR 6 0] P [ 20 e e i R A R S R R e AT R
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5 52 ) iy 1l J3E o8 o A A Sl A

1. BEERURENEEFELERHR

FEA b AE T e A BA R, 4507 TR AR SRS, T LA R 2 ) J3E 24 ] A X HL 2 i AN
Ko FEA A3 7l LU o BOR AU 5 Wi B UK (%6 1245, 2013 3 Zingales , 2017 ), REFESE
(2013) & B, Jy 5 B+ — T BRI B REFE 16 b |, — S8 M J7 BURF X0 0 A7l 5447 1 BRI , e | [
A Al B AL I R A I [ 2 6 35 /0 B Aol XK AF (2018) KB, T rh sk« B A" 2R T B B3
o= Aol AN B AT R PR M REBE

ARSCRER T 7048 0 AT ML 09 E R GEA G L AR B (seate ) , 55 TAT ML B9 [E K BEAR R LIS A JF
Bt state Fi BT R T HIMH 0.11 7308 B A GEA G Lo KPR )5 Mo BEAS o1 E 45k 7 Br
o AT B, B G BT A o L v B9 A b R 52 3010 3 S o) 2 o8 ) s it U TR Al AR AR 2 i
WIS B A Ml p A B¢, [ AR o L i A7 ML T BE AT AN | o 5 A 8 o R BB TS 20 IOTT X 264y
BT S E A SR MBS A Aol B P Al Ok R R < e R AT B A el
FEAE o 4 L 30 M | I A il 0 e AN RN A ) 583 S ) RO, S PRI T R
o755 A Al O AR S A, B O E KA B v i 4

x17 EEtIMHEHRENRESR
(D (2) (3) 4 (5) (6)
landarea landarea landarea landarea landarea landarea
Pl A BEAS o H FEl R BEA o AR
authority -0.0504 -0.1369 -0.0715 0.2102%#* 0.1934# 0.0608%**
(0.1287) (0.0913) (0.0501) (0.0482) (0.0571) (0.0193)
Inasset 0.0788*#* -0.0072
(0.0222) (0.0144)
Inincome —0.08827%* 0.0726*
(0.0280) (0.0371)
Intax 0.0031 -0.0067
(0.0096) (0.0057)
authorityxInasset 0.0039 -0.0302°%**
(0.0201) (0.0070)
authorityxInincome 0.0167 —0.0270%**
(0.0133) (0.0081)
authorityxIntax 0.0149 —0.0172%#%%*
(0.0159) (0.0056)
P A JE JE JE JE JE JE
A iz iz iz iz iz iz
) e e e e e e
R4 e e e e e e
N 7162 7162 7162 16865 16865 16865
R? 0.9617 0.9616 0.9616 0.9520 0.9520 0.9520
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2. HEFIENERERASER SRATLELARE

NI T 8 A7 Ml it 3 B v B ST | el Al BROR AT 5 7 Y — i R R LR (BB AR T R, &l Ak
AR AERE AT 4R b IR Z U & SONGZ e LE 2 AP AT A B v T TH 7 BE R4 5K FER rh &
AL RE AT P L AL AN B B3 b vy B d R I B SRR — B, PRI | JEOGEIRAY  | R
) BE D AR T — 2 KA R A A R

X 3 — R 7 SC DA A i J3 M1 B2 24 5 B 7 TR AG: 6, DR BE Y | i BRI R R R T
e o R R R Y SC AN RIS, i T 20N ] REAE ST SO e A, LY AR R = AT ML B e
B lL B A R A PR 2 FOR R W R (Hart, 1995 ;Nunn 2007 ), X 42 7w [ 7l 5 K SF 2
KHEZ Nunn(2007) .Ciccone and Papaioannou (2009 )4 T47 Ml 75 v 8] 5 A B9 L FH A i 22 0 B2

AR A B 2B (o, 5, ) AR BE E (rech ), A% SC T BRI K SO B B R B
HISCE ZUEW] authorityxInasser X A7 My A 1 T AR A VR FH o £, G5 SOOI 1 = 4 B el e B A 1 i
JAF B B KA i 4, 2 8 Wt — 2P R S tech 2, T 2, SEH. I B R B IR S B, HUORARAE

8 BEAELESITIRARRELYEE
(1) (2) (3) (4) (5) (6)
landarea landarea landarea landarea landarea landarea
z —1.0620%*%* —1.3263%*%*
(0.0229) (0.0487)
25 -0.0990* -0.0719
(0.0554) (0.0813)
tech 1.2527%%** 1.3181%**
(0.0810) (0.1263)
authorityxInasset -0.0139 0.0890%** | —0.0202%*%* 0.0268** 0.1676%** 0.0174%*
(0.0117) (0.0236) (0.0076) (0.0126) (0.0256) (0.0077)
authorityxInassetxz, -0.0078 —0.0492%+%*
(0.0156) (0.0232)
authorityxInassetxz, —0.1229%%%* —0.1874%#%%*
(0.0256) (0.0286)
authorityxInassetxtech -0.0260 -0.1056%**
(0.0442) (0.0466)
i 22 ik & m w = 2 2
ARy @ i 5 = & &
) i b i b 2 b=
N 25434 24527 23840 24027 23134 22487
R? 0.0605 0.0015 0.0086 0.2933 0.2455 0.2353

@ Nunn 75 HA A IO AR EERAE T 82 (hitps : //scholar.harvard.edu/nunn/pages/data~0) , H v 2 Fl 2, 1) 22
BITE T AR LEAFTETT 5225 0 A% 1 vb )0 A

ST L PP HE b
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X, MR R AESNELES LT

5% KV VAR W2 3R N T BRI B2 24 5 B vay (0 Al T < o B TS X SRR L e i e 1) IR 1
FHBRSR | SO RO B | 31X 5 IS DL T 20 W6 1, IS vh B2 2 5 B s ATl e PRI T 22|
WA IR AT 2 VA S A S, R, SRR SR R R O XS A SRS
WA —F, Levehenko (2007) & B, i 32 245 B 47V X T 8098 B 59 b 49 7= SR 47 7K S Fn Al 0K &R B
U

N R HBOREW

P BRI 2 7 P AR il A e ) oA R DR 3R A M D7 ORI AR T H T b
) PR SR I ZE LAY | 5 i B, 4B 5 OB 5 i S BRASE R R WS v Al it 1 T 3 B e A 1Y
O3 LA A BRAR < 1 B8 O A B T 400 0 5k — LB A S 490 S SEORE X RS AR WA e A 4
fdry=lb & R AT 374k, o st i, 7 = ) B8 Ay ) T 7l el Ak, HEAE P IL ) 2 FIR ) SBEORT 1) A
Bl 4 AL A T 3 A

AT 2007—2015 4F [ 261 A2 K L BT B A ISR 5, 15 % Hoover $8 8111
ST I A AT A B A 1 T b R e R R AT Pl Ak [ 225 B A Gk
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Commercial System Reform and Industrial Specialization

LIU Cheng', YANG Ji—-dong’
(1. National Academy of Economic Strategy CASS, Beijing 100028, China;
2. School of Economics, Renmin University of China, Beijing 100872, China)

Abstract: The commercial system reform is a key area of China’s comprehensive deepening reform, and also
the core content of optimizing the business environment. It will surely have a far-reaching impact on China’s
economic development. This paper investigates the role of commercial system reform in promoting industrial
specialization. By constructing the game model of local government and enterprises in the project market, it is
proved that the commercial system reform can restrict the government’s behavior and promote the specialization of
regional industry. Using dummy variables of whether established a market authority to measure the degree of
commercial system reform in 261 cities in 2007—2015, and the transfer data of industrial land to construct gini
coefficient to measure the level of industrial specialization, the empirical results show that: The commercial system
reform significantly increases specialization level, and the establishment of a market authority can improve the level
of specialization by 0.031, which is 6% of its mean value and 31% of its standard deviation. From the perspective
of action mechanism, commercial system reform restrains the government’s preferential investment in industry scale
and tax, promotes the free entry of enterprises into the market, and reduces the homogenization and concentration
of investment in some industries. The SOEs are not sensitive to the role of commercial system reform, and the
above conclusions become insignificant when only the samples of industries with high proportion of state—owned
assets are used. The commercial system reform plays a stronger role in high—contract industries and high—tech
industries. When variables such as the establishment of administrative examination and approval center and the cost
of starting an enterprise are used as instrumental variables to deal with the endogeneity problem, the basic
conclusion remains stable. These results indicate that the commercial system reform should be further accelerated,
and industrial specialization should be promoted in accordance with the preferences of local governments, the
technology and contract intensity of the industry, and the ownership nature of enterprises, so as to promote the
high—quality development of China’s economy.
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