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Horb  FbR ¢ S8R ¢ B E] Infand 6 H0E SR BUE Y B AR REAS I N HEA AR
M3 Dstation, BAE R 1, 8 WA 0, W 2R i 42 il i IS 1) Sy ¢, UIHE ¢ 4F 2205 19 After, =1, R Z
5.0, Controls,, 350 HU M FL B I FU L T8 Bh A 028 e o 3R 2200

F T8 Sl T R U5 v kI R S A S TR I A OUER 22 43 5 vk — MRCEER ¢ Ay [ — I T
AR SAE Y Bertrand and Mullainathan (1999 ) £ H (4« 22 30U 22 43 5 37 65 Bir A3 S0 (i i oK 2 i
R LI EAE  Aah 4E, © e R LI By Ab BRZE | RIS T A Sl T R A kA
sl , A TT LUK A 8 18 4 sl 22 B %) SO A A Ry 45 i 4
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B2 A SO B A SEUEE 58 P B9 RRAE ALY (Hedonic Model ) 5 b & XUE 25 0 B8 45 A (Bak and
Hewings,2016) , 1% b B2 v i 30 17 4 1l 8 52 210 s sz i) | 42 3 2 v B9 R 3z 52 i) | DAAE 264 1 b 5
AT HFRER AR B 28 b AR SO A A T r RE A E .

Inland,,, =0+B, Dstation,, +A Z Controls,, +y,+u,+€,, (4)

FRE(4)h AR IEIRTT ¢ B ¢ AESFIAER B W ¢ AE W Dstation, VH 0, 70
1, 7S R ) 1 22 0, 0 45 X R 80, 45 0 A AR 8 7 B ) 25 4 )
BEAEAS Tk (Controls,, )., TR 7% SO At 152 8 6 £ 1 BL2 T 6 S0 ¥ I BL 1) B 4047 45 R S M2 5 410
I, 20 5L AR | AR SO SR I A 2 B3, 7T LR S 5 X A 0 o

LIt Bl b T R 25 B 3 B MO B0 A ST Distation,, B5Be W IRTH ¢ 545 ¢ 4F
5 B S R 5 B Staion,, | WA R

Inland, =0+, Station , +A Z Controls,, +y,+u,+,, (5)

ARG 6 T Ak e A B0 SRR S SCHE T R (4) () I A R R AR R S s & TR ATl I
NI 8 T v B S AR 1) 38 )OI R AT = H 25 0 A Al 3E I R AL

eI, R 5% e A ST B R - b i g B4 e I A BT AR AL | AR SCE A FE O B 8O S =
BRER S G- T 500 B D7 R (4) T (S) 3 5l el S SR J 8 (6) Fi (7)) AT IR

Inland ,=a+B, Dstation ,+A z Controls,, +y, i, +&,, (6)

Inland , =a+3, Station,, +A 2 Controls,, +y, ., +&,, (7)

Hrp Yl B2 B Inland,, 73 59 IR ¢ £E ¢ 48 Ak g 538 ik AR DL Kt b 4 SRR A X
B o, TR A8 Oy [ RE RN Oy 2 ik v B B B RE AR 8 454 5 3000 U i 5 TP 2 4k ) i, AR S
FE AT BT 1 (ELA5 23 DE B (PSM) R LA T BAR B (1) #9767 T HE— A5

2. B

A SCM £ 1T 3 W (http : //www.landchina.com ) ¥ 5 T 2007—2014 4 4> E Fr A7 X B 19 52 (OF
i) M AE T B R AU A A b R T AR X B sk L A S S E AR ik | b AR
ISB: 11PN B9 3E B R 25y 1= W w1 3 e S 147 e w81 7 S S B S AR R s
MEECHE . KBRS B )52, L3045 989831 A Lt 52 by WLINA . by 1 38 ik Fife ] f8 oW 8040 ) o 0 2 7 4
TP A SCHE BRAE 03 in sk 1 L T ARRD <6 BRECHE | S5 A I AE 0y (b I B RS AR A ) AR
BRI H Y GE TS FEA TR O, e IR A ok 5 1) S v R DG E A RIS S R ) OV R A 2 A

@ Y F AR TR 22 45 v i 38 UL

@ [FIAF AS SO 20 B T B S (BT T AR N B A s BN KT 0 I8 ) AR SR B R M R 4R
12 0.0001 F10.0300 B A L0 15 K5 43t Y 8 22 T AU AL, PRL otk N B3 5 el T 19Xl 5 0% 19 4 50 50 0 ] RBP4V 43
IR TT JC RS B A7 A SRS B TC A 1R 0 R R A O AR SR B A St 9T Y st 0 A B AT TIE R R A
) 52 Ty G R T BUA B A SR ORAE R SR R BR BL 10000 % 4 A K T 2600000 1Y 38 S 4 4 Bk LA
10000 ; 76 52 By [l 5 v S SCAR i 8 114 401 T80 AR L B o 1 Bk A it 1,

@ XL EETE WL E Ak & 50y Nl (hitp : /Awww.ciejournal.org ) B 43
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AR SCHRAIE A T 558} 3L T 4% b 2% T e Ak 4 a5 R S I ()| G sl SR 2R PR A L LGB AT
PR AL S AR AR R R T R B A R R, R — SR R O R S g5 b
AUHLE 2 T 2008 AR T B UM PR B 2 e R Bk T AE | AR 2T T v 2k AR 2200
NH BERIRE 9.1 1N,

AR b B T e 347 2 ) R0 R ] B R T AT S ) A5 R | AR SO BT Ak i o 0 28 B R
VAL 2 HU T BT W DR R AE | i Tk T AR B SRR B B 0T UL B = AN B AR
13 TARW TR S AL, B4 285 DB S LA BTy, A o8 B R HAE R A0 AR AR B
50 1A,

FAREN & Fh bR 00 B2 A SCR A T =Ry 2ORM S BB i, — RS WOTTE & NMEM 26 A
o A A s B 1Y AL T Dstation , 2 WIRAEA 1,750y 0, T 75 58 5| 3k m 2R 0 M AR 1) —
Jeifili; RS A AETE A BB B S R BUR Starion; =R TE RIS E Y R R L Y B
Route , 7% 58 ZAG 7 — > R BR A2 0l B — AR 4 B X 3t A (9 320 RS2 i)

S8 T R e B AR i 42 AR R B AE Controls,, T o Ferb T 4R R A2 B AL A L structure A4
A LLER — 7 by (E 7 B (A Y FE T (9% ) B2 2 7l & R X AN OS2 0 | T A5 6 fiscal M
Wop R ) 7 ) B M 7 W BB S 5 5 Bk L 0 I B A 2 22 o I B A B B TR TR b
1A o T HERR b W B W B 7 0 LR BRER AN, BUAF 54 1F ; Ingonglu S 3T B4 1T BHLE
6 B T X0 L, LA A2 o) T (8 3 K % b A 1) B ) B AT 55K TF ; Inmidu S P 42 N TR LA
398 TR ARUSR A B8 N %85 B8 9 0 R, U 3R 8O0 OF ;s Infangjia 38TV 45 B0 ks B9 X BUE 728 T
AT ST 2K R K X b A A S ) U A5 DA 1 b RRR A 428 ) A8 B A T L Incirydis AARMBIR ST
O FEES (2 B B0 B, T4 i b B X7 B AR B BE Al Bt 55 R U A 5 R 17 denggi 1R +
A, o 1-18 4, U7 B0 N RN L 2R i s | UMAT 5 0 1 2pe AR B 17 18 i
AL RWBE 1, w8 o, M TES LR R AW ik, SRS ik
xinzeng T8 A T MR R |7 14 B F M IO R 1, B A2 150 P b B30 38 A 1 F b (o A A7 1 2 ) DU B
0, T35 1 HH 3t 4 (1 107 AR T A7 M, BB AT 5 071 5 benyii 7 T2 5 60 T 5 X | 2 (L
1, AR O, 45 T R DX A A P B AN DAL, AT S R IE shangzhu RN 2T A
pey IR A 8 S B D 1, 75 00 S 0, T4 Tl S5 A Tl T 3t 1T 3 1 22 S PR AR AR | T A7
SHIE, DL EEERHAEG L 1,

o, EARER

1. %X LM IR SEHE

AR SCH FH B2+ M 38 5 B 5 R (4) (S HEATIE A I S5 L2 2 55 (1) —(4) B 1 i ik
AR O S B R AR R AR B (5) F(6) B I i kAR B i Ok R A R R B R L BB (1) .
(2) F A A5 il Bk [ R0 DX B 1 5 340, 365 (4)— (6) B & AT T 4 [IEEER (1) L (3) F AR A AT ] 42 3]
AR H5(2) (4) (5) (6)FIIMAFTA B hl A & 450 Wos | m kAR B 00 2808 N IE | A Ja il A B

O SH 4 RSN TR (https : //zh.wikipedia.org/wiki/%¥4%B8%AD %S5 %9B%BD % 9% AB%98%£9 %
80%9F %E9%93%81%E8%BT%AF) .
@ T R L B TR | A SC Y G T LT R 1] S o e B e A
@ bR B 4 RO
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x1 TEMRESIT

AR Ak FEA KL M i 2% /M NI

1o Bk A Dstation 565301 0.400 0.490 0.000 1.000
Station 565302 3.250 4.170 0.000 26.000

Route 565302 1.350 1.470 0.000 8.000

Hi Az i Incitydis 565302 1.900 1.270 -6.090 6.200
dengji 565302 5.140 3.950 1.000 18.000

2pg 565301 0.750 0.430 0.000 1.000

xinzeng 565302 0.560 0.500 0.000 1.000

benji 565302 0.210 0.410 0.000 1.000

shangzhu 565302 0.620 0.490 0.000 1.000

Bl A2 structure 564830 12.200 7.880 0.040 49.890
Siscal 565302 1.370 1.590 -0.200 17.400

Ingonglu 550902 -0.030 0.550 -3.070 0.810

Inmidu 560611 -0.970 0.890 -5.330 1.680

Infangjia 526112 8.260 0.520 5.510 10.260

S ) [ 80 I g Ak b A 1 b o A BT R AR, R AT A ) T A R R T, — A R i
BRIV PR LN 2925 Tk 7.0% , HESHTE — A Sk 4ol B S AN 24 1.3%, 55 (6) 51 R AL
I FH | 25— O R B N, 2 B R S T T R A, B 2 I A R B I
T34 H A P K 2.7%

) A8 i 0 0l )3 R BRSBTS T, AE b e i A b R R T b0 G | AR R
(1) 1 Lk A RIS AR A LR A A L DR L AR 5 2 909 , A7 - Hb i R LA A BT Y
- Hb A A% R 2 209% , T T T A G A S E AR T AR G i 709% 5 HoAth AR A R B FE Tk
i B LR RS 2 R ol s A% 0 1.3 A%, FEIR T ARAE R AR g v BE—ll  (E L EER AT B
FE FTH R AT, k7 i A A DL RSSO I G SR PR A | R K ek Tl
Hu A H A R Y IE 52

2. NE A& L b 8 0 R B R B

Ry G B8 A — |, AR SCAE Z R B4 [ VA R P 3 R 0 A e R kA e Y A I EAT =
2ok AR ILER 3 R, H gongye shangfu 1 zhuzhai J& = A MERAS B 43 0 R AE Tl FH HhL |
T R FH bt AN P =2 MBS ST R B e At = 288 4 b 0 5 e B B I 0 S BPE L 0K
TR e R R AT LA v T IR b RN A T ML AR 2 11980 229% , (R BEAR Tl b i 4% 17% ; 2
R — A Bk R, 5 ORI RN AR S T L R K 3.0% F1 3.89% , P FE AR Tl b AN A%
3.6%, ZPIHERUESE TR,

3. TR R R

R T RSB AR SCOO A T A DX AN 5 T S AT Ml T 38 TR P v A e 1 S M | B 43
P 3 AR i M R A 38 IR S5 5RAn3R 4 FR 5B (1) —(4) ) R REAR [l |
(5) . (6)F A Bl A FH M B A [l U1 o A8 SCWA% s o | I b e 55 v oo B B AR ik 1) 0 B Incinydis A1,

@ ATERR R | kA R B AT S A 2H A e R
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BERE 5 x5 T A 893 0 R E AL R

&2 = St A B SR R
A2 (1) (2) 3) (4) (5) (6)
Dstation 0.381%** 0.013 0.107#** 0.070%*
(0.039) (0.025) (0.032) (0.028)
Station 0.013%**
(0.004)
Route 0.027%%*
(0.013)
Incitydis —0.151%#%%* —0.150%** —0.150%** —0.150%#%*
(0.006) (0.005) (0.005) (0.005)
dengji —-0.015%%* —0.023*** —0.023#%** —0.023 %%
(0.002) (0.002) (0.002) (0.002)
2pg 0.918%#* 0.908 %7 0.906%** 0.907%#*
(0.030) (0.026) (0.026) (0.026)
xinzeng —0.163*** —0.198%** —0.198%*#* —0.198##*
(0.017) (0.015) (0.015) (0.015)
benji 0.595%** 0.723 %% 0.723 %% 0.723%%*
(0.034) (0.029) (0.029) (0.029)
shangzhu 1.312%%* 1.302%** 1.301%** 1.301%**
(0.020) (0.019) (0.019) (0.019)
structure -0.002 —0.015%** —0.017%** —-0.016%**
(0.002) (0.005) (0.005) (0.005)
Siscal —0.028*#* 0.019%%* 0.022%** 0.022%**
(0.008) (0.008) (0.008) (0.008)
Ingonglu 0.142%%* -0.006 -0.032 -0.020
(0.045) (0.065) (0.066) (0.065)
Inmidu 0.128%#* -0.215%* —0.240%** —0.236%%*
(0.033) (0.086) (0.082) (0.080)
Infangjia 0.690%** 0.065 0.072 0.068
(0.032) (0.049) (0.048) (0.048)
P 5 ] 2 285 5 i P = I =
DXL [ 2 A0 w w P 2 2 P
FEAEL 565301 510165 565184 510060 510060 510060
A_R-squared 0.021 0.478 0.139 0.522 0.522 0.522

TE B R AL R L 2007 45 5 30 3t SCBR A 4 (7 T8/ 28 1) B X BCLEL 1E S  BRR T X B AR ME DR | e 35 M KF 2 5
#x5p<0.01 ¥4p<0.05 *¥p<0.1, FARIF 7 7 B S o (LA 52 A Il B N BR T 4 2 B RS /N 3 1 T SRR T 10 12
76, AL AT G BB AN R T 0 FIR T 500 2 HUA RS, 161 0 2 00 R BOC AR, TR I,

Ingongzi 7% fa JE AR [ RZ Br A7k 53 25 (GB4754-2011) % 7 i 2547k A 35 55 S Bl i X 85 (i, 541K
W AAT A 5 ST Al AR X 4 2 A SRR A A DB g S A A7 Ml T T - e ) 38 5 DA R A

126



oTEE AR 018 EE5H

*®3 = B 5 i A [5) P i 3 ) B S BT 1

A (D (2) (3) 4) (5) (6)

Dstationxgongye —-0.168%*%*
(0.034)
Dstationxshangfu 0.105%%**
(0.040)
Dstationxzhuzhai 0.219%5%%*
(0.034)
Stationxgongye —0.036%%*%*
(0.004)
Stationxshangfu 0.030%**
(0.005)
Stationxzhuzhai 0.038%#%**
(0.004)

A ) A8 2 P P & 2 &
FIF ][] 7 A% 17 & e P i & e
X L [T 5 R0 & e & P & e
A% 510165 510165 510165 510165 510165 510165
A_R-squared 0.523 0.348 0.414 0.525 0.349 0.416

T T = A RS =50 53 IR DUR 15 R B0 8 R A o TR A B Rz A e R Al S A ek Ak SO Y [ U S AR
532 PR =80 B AR A

6 32 15 Bk 1) 1 T RS W T 58, 5 jinrong 73 5 A KB PLAE 8 | Y o Hb oA T 45 4 T O BRUE R 1 5 000k
0, MABLAS RN S SR & h | 22 S S P S IR A0 7 45 tH AT B B 2@ R LAl T
B IR R AEE ] | A P b A% 52 v 2k 19 I T e TR

A RTPIE I FR B W R R, SO S T O W BE B A 10% , R Bk G 0 T IR
AN 0.43% , H R 22 #% —A Z 0 Ja A 7B 0.03% 55 (3)—(4) 5138 LI 45 2 |+ b T g
ol i NI A B 10%, 2@ — DR EWRT T HN 0.16%, )5 PiFII38 LI 2 Kk
A, 55 A 72 TR bR L | 7 45 4 Tl P M A2 v R 0 R R K AR AR R AN IR 33% . IX S T 9T 4
AR IR S T B

4. BT Em LG S

SR SIOULSE UEAIF 5T 45 S B8 UE T AR SCHRE Y A B, (H b BOURFAE SR 3R T A 3 b T 5
Hegh U R sh LB A 25 58 AR SCKE 3T )2 T80 00 B 00 in R 8800l 45 v R B 25 5 M 2 2007 —
2014 4E 1 [E 285 A g S LA B ITT 09 T AR ER iR, 2 58w ook T S kT AR S BORT ik 4 R

@ AR A H A R 425 (GB/T 21010-2007) , 1l il FH HRE AR 43 S dik & 258 |l A 7 48 OO |l 1 45 4 il
iy A T IR
@ A FURAT IR O R Ak X e R WA A0 M ) 1) R A S T AR R R I R S5 AT TR K 0 LU L TR Ak
Bk mARZ (B KHELEE 17%, 2L mH 119%) 95 FLE 55 HATE B AR s (Bl an | K 75 28 40%,
P 63%), 7
®  FEARALEG TG A X
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BERE 5 x5 T A 893 0 R E AL R

x4 = ka2 I 34 B X A A0 17l 57 R
FEAR T FH R A
A

(D (2) (3) (4) (5) (6)

DstationxIncitydis —0.043%#%%*
(0.011)
StationxIncitydis -0.003**
(0.001)
Dstationxingongzi -0.008
(0.037)
StationxIngongzi 0.016%#*
(0.004)
Dstationxjinrong 0.332%
(0.144)
Stationxjinrong 0.014s#s
(0.005)

P A2 & JE JE & & &
FIF ] [51 722 285 17 2= JE & 2= 2 2=
DX EL [ 7 O = = = = & &
FEAEL 510165 510165 500748 500748 44098 44098
A_R-squared 0.522 0.522 0.524 0.524 0.612 0.612

T PR AS I 2 2 e = B0 A B 2 A AR ] [T LAt A e R R A

AR

FEXS J7 4 (6) F1 (7 ) HEAT 10T UA I B3 A SCROWL 8 20 B v B e o ) 3l i 428 ) A8 1 A0 i InAL T —
S B 5 ) A2 FH LA DB ASL 68 358 T 2 3t X BB Indand _prrice , 45 i) i A% ROBE 5 FH 5% 128 4 X &K
{8 Infreight , ¥ Hi 3T Tl FH b 75 5K A4 52 ) 5 FH 2 75 30 b 2% 0 ] 0028 5 durb anradl , 5 1 78 48 FH b
R, WIS R (IR S), Fg AL R RS | — g 2k no 3t | b i 1k 8w AR
K 19%, iR BN K 17%, ik &8 K 21%; 3 2 33— m gk 42 ul |, 48 Ll ik S R
SRR, o3 ) 9K 5.4% 5.5% M 5.2% X AU W v A B RE 8 2 A0S ST A i U BOIR
D, 31X A 5 BT IR 9 v B <3 O B S T e 00 B 2R G A R

Ho HLE AT

ERYSUEDT SN ZGEFETHE T R B T b T S B S5 R B H R AR RSO,
CRE R W T BB — AL Bt A 28 DR RN, S AT REAR L 1 R ] A B R A - M T S 45
M2 RS 2k . DI A 6 BB A v [ A B B8, 68 SRS 2R I B e i) BG4 7 TR A B IL A
Pai

1. SHREV“S]R I

7o R 2t i b M RS OSSR B | B O 2 4 1 A A i ) M T S 3 7 5, RE RS R E R
TSR B9 A . AR SCAE X — R 5 AR AL | i ek az e ik 55 69 <5 LR A T A T
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®5 EES ke Ao oA )
() ) (3) @) (5) (6)
Akt

it 3 ik i £ il &

Dstation 0.193%: 0.170%* 0.212%**
(0.050) (0.070) (0.055)
Station 0.054%* 0.055%#* 0.0527%#*
(0.011) (0.011) (0.011)

B At £ £ £ £ 2 £
] 5 1 £ 2 £ £ £ i
0 s £ £ £ £ £ £
AL 1868 1872 1868 1868 1872 1868
A_R-squared 0.589 0.533 0.819 0.597 0.546 0.821

TE W R i 7R B L4 5 2007 AR AR, 014 T ARG RV (3 18152 28002, 355 N A SR 2E T AT UK i bafese | T 3RIFD

R LM SRR OC ZR L 45 FUAB PR AR 3l 9 D7 D0 385 DR i A sy Bk 4 ol T 4% LA B T i ik
A B ML SR A R T Y M M T S B R OR DT A T A, (R BESROC R
b X HAT AN R T 45K B A0 23 T 0 A A TR B2 IR, — 2 T 39 A K P s ) 400 0 T 370 e Bk 4 ot 4
THH A (4 8508 5 S B R B DL AA D7 3 L Y b A% A2 2l | SR i T LA BRSO A R
T RS AR Sl SR Dy SR AR A R AL T R e T e A ey, AR T
Al B < | R ABONE ™ Btk M T A el BEOK R R Y SR B g ) A7 A 52 Bl Y
SR I v T M) i PR AR A 4 e 3R PR DA X Sl i AR AEORI R PR e M B AT
A 2 R YR 3 AL P A R R A e M DRI M B A B e B Al B D T by, 2SR
4 T A £ A A LA 480 e O TS A 0 S T 38 e Bk 4 i B B o v 7 0 R B AL i L i
JEHR,

2. B S“HEEANIEHLE

TE F [ 5 (0 09 108 BOOr BURD L A BRI BE 2, W gk ARl )P AN TR & LT I i Bt s S R B A
ASTR Y5208 OV B AN A A b BT TG TR M ) A A6 1] S B b A e R Al H R
AL T AR g << LA St A= W0 00 < LA 51 A D 3 2 i) 0 oz 25 1) o I TR0 ) - e 7 7 45 4 A Ay
RIC IR, AT 25 ST P Tl FH i 36 0 1 R R S A3t vy - LA A s 1y - {HLT
b P M A LR 0 AR T R T A A | T EL A R R S A A AN I Lk B DT T M Y
AT AEY, BT b s T b i B R 22 Ml AL e T B D R R 2B M — S T
Y 75 BOR S HARFIRE Ty, A5 RS A 3t 17 32 HAT 275 113 0 )R 0 JSCA 75 SBORT < Lt 2B 00 1)
BB B, R Gl A O B v ST et 0 TR R SRR A T M S DT T I R A R BN R

@ BT R | AH DG BRI P W B DAk 255 ) B 2 (htip : //www.ciejournal.org) B 5 43
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BERE 5 x5 T A 893 0 R E AL R

A AT A% 7 bk X —HILTR AT AR S T PO 0 R b AR AR Bl AT B AR T T PO (9 b
Mk, K7 2Z 6] B 5 P SEROE ks IR B (HE X —HL e T i g e ta A B, i 1L
M 5 8 6 FE BN | G ek A5 DXL 25 1 B EER B DS PR i TR AR b, R M D7 UM L 2B
I b Y — T (E R T I S A DT FE R S B B T e T b T A 3R 3K
Jrli g BRAE M D7 BURF O T 3B SR T A8 5 B0 Tk Bl Rtk AL 2 (1 4k AR Fidg Ho 2016)
T AR A Lk T T 1 5 AR Tl 51 5852 4 rh B9 A0S (B« DAt 51 %87 ) a3 Ff AR Tl M %
R AR WU e e A H L R P AR AT A AT LRSS 2y <R ] &I

3. XHLFEIHSSIE S AR

T BAE LA AL AR SCR R BEORL A B T A KR HE— 2D R SY . BB R L o B T AR
A 1 L TR0 4 A S B R e o kR e AT R R 53R 5 R T AR 5 ) AR
AR EE S b P A [ A A TS AR A i S L ST RO B Inarea_sup RV 2E 51 - 1 1 1
Bt Inpre_ind ( Tl 83 00 X5 B8 ) 5% Inpre_er (78 FH b 34 00 0T 55008 ) | DA K HG Al 75 5K A 5% g PR 22
Infreight 3% durbanrail . 3% 6 W45 R FK W] | Dstation 1 Station W) FRECE F1E | (H Tk FH b W15 2 2850
AN A D b R R 2 2 W e R TR X Tl FH b S L 4 AURN T RG2S e RE
2 N R AR M A R BURT R AR IZ SR S s Sk s KB A — 2, BT R kR
Fia 2 R X N 23 A S A BURE b Tl T BT 45 5 32 B i s w6 i T BURF TS, 51 A
BT R M O B3 O T T RS s R T M U O R Y
VRSO Hb 7 BORT AT A 4 3 S R 1) AU BRBSUE T IR AL, I Ah AR R 6 ry )T 25 R
THEAT R 2 A0 Al b b 52 v ok s A SR R T M A A (1.16) , T Mk Mk =
PP (0.58) , T3 — > J5 TS UE 1 A SO T 28 4 b 117 35 7 7R 45 ¥4 7 25 S 1) HHE

&6 SHEMAEAELHIE RSN
(1 (2) 3) (4) (5) (6) (7 (8)
A

TolbE A | FAERER Tl aw | AESS | TR | REER | Tl | REa

Dstation 0.052 0.094*** = (0.030 0.109%*

(0.046) (0.023) (0.047) (0.041)

Station 0.004 0.013%* 0.006 0.015%

(0.006) (0.006) (0.007) (0.008)

P il A = & = B = s = J2
P T [ 5 A8 = v it = it = it =
A 181 280 = 2 = = ik & it T
FEA KK 1850 2109 1854 2113 1850 2109 1854 2113
A_R-squared 0.754 0.834 0.787 0.915 0.753 0.834 0.787 0.914

@ Bk AR SRS kB S R L
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TR AR S 208 FESH

b 7 BURE 527 A8 ] AU 19 53— A S5 | 2 b 7 BOR A + b th RO B4 AT HE 0 B
JIRER B IR T | AT B8 hy 45 = B A0 1T B ) R A P B ) R R R R R A U £S  DARE SR B i ) A )
AU T BE BRSPS B 5] A AT R b T P R k4 2 T R b T B
IS ) 4D O PR 8 T, 1 Sk A R AR i 4 IR v A B N S W B R g ) 28 SCIBLRT I | [A] AARE R SA 4
il WA B8R % A AR s e A R A = S A8 b P E 22 (stru_er_ind) 35 Pl 4
ish Al

M 25 52 7 Fros , w0 40 v s kAR 0 R AR 3 o 0E U0 I o Ak 1 O R o A ks
SMBIE AR A 4 5 T kA 25 0E ) S5 G — IR B S kA A
PR RS (W3R 5) A7 B p 4 8T 7 BURT AR e Bk RS 7RG 0 b b S AR BT A 1)
AU RE 7 LA AKE SR F5 PR 81 e kAR 5 B ) AR Y R 0 O OE | TSR ] — e T Y B
JE TR, ik i bR R ) i P S Tl A b e k4 0 22 85 S Ak D7 BURFRSE ) U 1) S

x7 BHRMARARHIL&EENZID
AR it (1) (2) (3) 4)
Dstation 1.352% -0.040
(0.507) (0.885)
Station 0.307%% 0.017
(0.098) (0.144)
Dstationxfiscal 0.564%
(0.232)
Stationxfiscal 0.187%%
(0.043)
fiscal 0.321 0.369% -0.027 -0.047
(0.215) (0.212) (0.186) (0.175)
stru_cr_ind 6.255% 5.709% 6.893 %% 6.678%
(2.272) (2.401) (2.374) (2.511)
HRF IR [ 5 5 P I J2: 2
A 153 1 52 R P 2 J2: S
FEA %L 2223 2223 2223 2223
A_R-squared 0.183 0.188 0.188 0.196

R 23 M AR SCR AR A RS U BT RHOULZ TSR SS SR Y SRR [ e A5 3 T

A JZ AL 2 A i Bk

1. FHME@EmtR SRR ERIE
(1) ZREFIREEEDC DID A 8L FEA S e AT R S BB ST B S B AR 1 78 g 2k A U il s 1) 78

ORI AR YNNI B ey an
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BERE 5 x5 T A 893 0 R E AL R

RS EATI X I 30 e S A 6 b D 3 Ao 4 e Ao 4 I 3 ISR A R A s 400 ]
TnLLSE B I A AR R A A v R ek i VA A ek B Bl R Bk R AR A R T AR AR
1o Bk B B[R] TR — B0, o8 T B UEA T 2 BRI R 56 | AR SO A IR RE AR T AR B8 T 45 I AR AR R
) 2009 VA =PI TT AL FRAL | SR JE X 2009 A 22 H BUAEAS PR M DID [a1H 3 BURE gk
BRI B) 2R B AR 2007 4E55 2R EE & 2008 5 =R BiR-EAT R HEO L IA X LY
BB A R HEAT DID WA 38 R BN A i 3 2 s A 3 1 22 BRI R g 45 R i B R, SR T
R A Ak L N ) 2E 30 T b AR R T ST R R

(2) AT AR LS X REA I A By 1 5 2 R R AG 560 — B0, AR SCtk— 25 T AT - R 5 @,
Foe HE TR S 04 b A0 3 B v | e A i s b A 228 1 () A 7 R A 5 | (LA b A %o B fE
PR AR B XEE 1 P b IR AR B A R X B RN (R FR AR AR 2 P T B AN R A AR
ZE VAN B BT S BB B AT S A 1 22 52009 AEZ RTINS PATE R T2 E . X ERE R
Jeas o b R RT3 T AR A 0 BT b A AR AR S 0™ T AR T R T 4 T SO0 AN 22 WL AE JS | DID A
R e bSR3 D OR OIS E S g

(3) DL (4 11 U3 23 AT, 58 38 i Al 152 it 1) 5% I o 6 o A L2 BE AL | 25 5 32 T & SR 7K 3
PR AT oK B BOE T 28 D5 S0 2R B A 52 e Ak A sl ik T BB AN SR B AL 23 C A, DA 3 R R
PRI TR B 00 36 43 O 5 s Tl i & R K S AR 0 5 ] O A R A IR it R 1 5 (DL i
(PSM) 77 ¥ FE A il L AL Ah BRI R Bk 1 1 F AR 30 158 . PSML B SE AR 52 ) 2358 8 K 2 3 1Y)
PRI 28 TH A0 ) A5 50, SR J5 X6 Ak 332 1) B AR 1 381 55 LA ) 45 (B e 2 30 ) 42 TR LR AR O 5
M) A 38 5 7 PR 3% i e A0 110 Ak L AN 9 L 21 S5 S5 2R A5 201 1R 7 359 A 22 501 (RSP S5 A BRAL N, ATT) , R
hy v Xt ML - 24 5 )

F AR SCORF A B 2H 18 7 R VA R R A (A IR | IR A mT R A e e 0 R R Y I T R
I B BT VC AR AS | DG C A Ab AR 1t O J2 75 El U RS 5 1 A R 0l 1 AR | AR e R AR R U
A b (4 S RIS ) O BB 11 (R AE B SR BE 1) AN pop (GRIES M BRI 1 325 ) .GDP
(RAE KSR ) BB BT freight (RIEW T AKT ) FIZ B B ravel (RAEN WK ), VERC 7 2 B
FHIT R Z R 5% B R — B AR DT e

T TG I TR0 52 ) A At 27 B b B RRAE (9 52 | (ORI PSME 5 15 3R AR W ATT A BEAF
FE 35U O R 9 AR P X I | AR SO s o O b B R A S DG T S R A [ ) L3R AS: B v A A R
R, I EESROFR I VC B S REA A T A EE 5 SR SCRY AT S ie A — 8, BoR TESER
Fa gt

2. JEMREHE@S TR EERTE

(HPEECA3HT, 5 b SCRY O AR A B AL, AR SOOI T 2 T AU REAS HE4T T PSM 23 87©, 5341,

2009 45 U A8 A i R 1 I T R A R A e 2 1 3R E) 46 A IR 2009 AR T i 2 IOREA R,
FLARZE A TR WL B b 255 ) B 2 (htip : //www.ciejournal.org ) B 55 43

B A TR L [ Ok 2855 ) W 2 (http < //www.ciejournal.org ) B 55 43

U J5¢ i Ji5 72 4k 22 S5 L3 0 L o B Mk 28 55 ) B 32 (http < //www.ciejournal.org ) B 5 43

BRSSP UL b B D 28 55 ) R 3 (hitp < /fwww.ciejournal.org ) B8 43

DERC I B At AN AE | S5 R RE S A 1 - A B AR SO AR P T S A A8 AR B Al Sk S A H
M UCE Ty 2 R AT WA 2 SR AT SRR A | Tl T 0 WA AN T R 2 2R A R A 332 3 ] o) 1 R I

e

© e 6 @ ©
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R T 2 RG T CH  JB | AN S [ R P A S B RN OW 0 SR AT AT ARAR B ATT B
EORIE A FRUIE B | 6T iy - b 0 R R A AR VR SR AR T AR SO A b 0 B
i E RS e R 2 R AR

(2) THAR R [T ) R4 DID A1 PSM Al 1 B 22 fif o 2k el 5 5 30 i i A 22 [ ) P 2 e ) 8
L 7 S22 T 1 T U v A 2 T N AT ORI DG B AR 5 1Y) R B 1 st U AR e O 22 AR SClE— B T A
AR I 2 T A T AL A AT R AT T R R A R R 0 1 R R b SR [
SEDER T Dy S R AR B 2 A DG O L R R I A S T R A Ak 0 8% 1 T AT Okt R R s ik
55107 50 8 B A AR AR v A DG T AR T L AR i R SR A AR SCRIF — N T 1961 4F A 1984 4F
R R B T A B LA S R A e R R Y TR AR AT R R B /N ek NS A T RAR
A AR — BB FE AL T 10, AR 4855 T AR Bk R D7 s R Ak 4R B S K ]
AT o k% 2 A R R R = T 3 o B R A B S FE A T T AR R A G SRR, SR T AR
AR A A A

bR bR R X Ak TR AR R A 25 AR WY R AT AR A KA R R Y A T
FUEAH, 510 ChAE T HAR & B S5 R0 — 30, 65 £ i R8s w48 o 1E | R4S A i i
FAHAR S0 Y SR AR B LR A R T RRURIT R LR A DR eI R TR R L A SR UE T 4518
A Fa g

T AR AT S5 R WA T R R R i b i e ehis AR R R ME B ERE &R
BArs WM SECE THRAS A A S5 R — 80, 5 2RI THRAS B RE G | & 2R R 0% A 20
o T A FH 1 ) L TR A A Tl FH b 1 LR S S 2

FEXT TR AR b 5 Tl A b ik 4 B A T AR B v 8 A v kA AR S AR R TR A
5D ) Lk 4 A B AR v kAR e B A R 1 A8 ST R BN TR (R k4
VB Ry 5 i e A i 1) | A5 AU AIE T N A AR SCR X6 5 19 37 T ELAR o [ )3 5 3% 7 ot g 14 1] 19
HE1T T Hausman Ki 3 45 5 /R — 8 ANAATE B 2 22 51 nlA b AR T HAS & B EA R0R 5 2 1l
SCHTT 20 10RO R 32 B AR PR T

., %k

ASCHEE T 2007 45 LIRS Sl 1T o0 = tR LR HCHE | 258 o TR R R — I T PN 2 Y R
PR At 12 i 2 B RO | 2 U 22 T 22 0 AR A 1A 45 73 DE I L B T AR A T ik SR % 46 T
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Study on the Impact of High Speed Rail on Land Price and Its Mechanism:
Evidence from Micro Land Transactions
ZHOU Yu-long', YANG Ji-dong’, HUANG Yang-hua®, Geoffrey J. D. HEWINGS'

(1. School of Economic and Social Development, Nankai University, Tianjin 300071, China;
2. School of Economics, Renmin University of China, Beijing 100872, China;
3. Institute of Industrial Economics, CASS, Beijing 100836, China)

Abstract: This paper focuses on the impact of China’s high speed rail (HSR) construction on the urban
construction land market. Based on the micro data of urban land transfer in China from 2007—2014, the impact of
HSR on urban land price and its heterogeneity are investigated utilizing the multiple differences method combined
with the hedonic price model. First, it is found that the construction of the HSR station has a significant effect on
the land price, and the construction of HSR increases the land price by about 7.0%, and on this basis, the land
price increases by 1.3% with each one more station. Second, the impact on different types of land exhibits
significant heterogeneity, resulting in a 22% and 11% rise in the price of residential and commercial land
respectively, but the price of industrial land is decreased by about 17%. Third, the study also found that the
higher the average income of the industries the land parcel is planned for and the closer it located from the city
center, the greater the positive impact. Fourth, at the aggregate level, HSR can significantly improve the quantity
and income of the land leased by local governments, explaining the phenomenon of “HSR battle” between local
governments. The mechanism analysis shows that the structural differences in the land market and the strategy of
“lateral subsidies” by local governments in the transfer of industrial and non—industrial land have led to the above
results. From the perspective of the land transfer behavior of local government, this paper provides preliminary
empirical evidence for the study of the economic and social benefit assessment of the high speed rail construction
and its growth and distributional effect on regional economy. At the same time, in the future construction of high
speed rail, we should be beware of the uneven expansion of the regional development, the overexploitation of
commercial and residential land, the strengthening of the land finance and the systematic financial risk.

Key Words: high speed rail; infrastructure; land price; triple difference; lateral subsidy; commercial and
residential land
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