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W SIS BR (B R K ), b AR AR TR BE X B R 5 A A b S e B — i 7Y 52 i AR TR B, A
WFIOR AR AR RS £ R B SFPI 9T, A T — 254 S AR 5 o B 0 Mk 3 H 194 1 1
PrBfE il As it B, B AR R 0028 A Sy 4 o) A 0 0 28 58 Bl 29T E 7t R o i 3
O IT AT 7R R 30T E I 1, R 1 A EAT Rt s B9 5 H IO,

3. itEEE

eI BRI Tk Tr T, T DRGSR & AR SR B BB g A b 150 H A 71 A RE 3B B 511> T
I 7 I TR DAY £ R A M 3R 3, LR T 8 T 5040 e | A A8 T 508 40 T 5 125 b A S ) e /I — 3 i [l U
(OLS ) A LA 555 16 4 b 22 MR 45 Ot 22 AU ST, Heckman et al. PR M1 5130 PP 43 DU K J5 325 (PSM)
b PR T AR () 32 SR AR R Logit #2 ALRY H— > 55 b T4k 25 19 2 P RREAAS 114 1) 25 R8s 4 (b
PR ) BAT JAURRAE B AL 25 I 26 AR N RE AR 4 (R 20 ), L3R 28 (RUARAIE AT RE 2 i A [ 4L A B M 2%
BRI M 25 3 3, 32 17 L 35 P RE AR 5 A2 X Bl S Bl Sk B R [R5 - 55 A0, |l T LA Ak 3 2 A4
il 25 2 1] e Ath 52 e A1 M ol £ (9 AR M I AL, 35 T b R Bl AT (805 43 B 6B 6% 2 BR AT 9 A 1 AR )
TH B3 TF R R4 S A X e 2 0 2 Bl b 25 081 15 A FH SR 23 BT B A e 32l 2

DR A BIESE 20 5310 SR FH N A I S ZE BV R Logit BB f A8 1t A4

P(group=1)=® (age ,gender ,eduction ,ex ,nettime ,tar ,day ,review ,tech ,race ) (2)

Horb group B N BER B A8 5 | age AL AT | gender B 35 14 1) A 1 #0078 o |
education AN E T K ex AANYE AN 255 K | nettime A A1V AR & K5 19 1 B
6] tar BN H 0SB A% , day 50 B I review R4t 23 EZEINIR BE tech R4 AR K HUAE
it race AN TR I HE LS &

A (2) AT TR A A REROU I B A AR AR R T PSM. 5 s AR AR N REOR B N Dy S N R
PRI E VT TC 3 4> WL AE LU N7 5 I 4, OF HLA: OB I REAS

A% Chang et al BWAFSE 23 BIFH T 2 206 A DG B £ F VG B ECE 647 25 2050 B, AL
v &5k PR AR | A3 AT B A 2 T 4% P RREAAR S A X B Y 2% 1 5

A=Elylm(X, )=inner X, ]—E[ylm(Xj ):outer,X/] (3)
A, =Elylm(X,)=inner X, |-E[ylm(X, )=outer, X, | (4)

SO p (X, ) =p (X, ) BAJR AL O 4 B A 0 AR BCHR Probit 580 5 7 4 B K 10

7 i DL M ) it RS 8 Al B 5
Y, =F (P)=X,B (5)

JFH., DLIAGL VR A PR AR )P 480 I B5OHE 22 o B /s — e vk AR A 43 A D9 R A R 40028 5 LA AR 1Y)

fift Ao ) B M B R
Y=o+ Z,BXﬁs (6)

T 4G 2, T Probit B AR T B HUE S A RS Wiersema and Bowen™ W WF 5% | 76X
R [n] I 22 F0 AT A B 2 R I | Ny > AT AR AR [T IS R B i PR RO T B IR A T3 PR AN A T A
705 B Xof PRI 2% i 1) 5 Wi

B AAWEFEARE Chang et al BB ST AL | SR 44 B B4R R 400722 62 43 20 [ )3 7 ek i 92 Bl
R 23 190 25 DY R A S A7 X e 2 T 2% B 5% B0 /KT B 28 9 0 SCAR B B85 AR 1 9 55 1 T
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(A= NS A S P o S 1 S e T A YA ¢ L e £ A A B N T 3 2 L 2 97
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) AR EE B 35 AR A 2 0 45 208 KT RV MY 28 58 /K S #1047 7 B8 5 A0 ] 051 2R 4, ol 2 A # 4 [ S
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*x2 B G4 AE
1IN 2. 800 | 3. 2% 4. 4% | 5. 304k | 6. 9 #F | 7. 8000 | 8.81Mk 9.0k | 1081 | 11.4% | 1241 | 13.550 14,80k | 15.4%
Lol | s | #E | Bk | R RA | A | A B kE | EW | | B AR Ak

KF | 2w PEGE| W | W B | D | EMW [ FROT| R e
gy | (%) A Y AL RESAIRCS) H
b

FHIME | 2.615] 0.379| 1.475| 0.097 51.019| 1.379 30.177 | 0.667  1.947 | 0.371 17.176| 3.604 26.15 | 27.801| 0.571

PRUEZE | 1.749 | 0.415] 0.996 | 0.107 | 5.179 | 0.894 24.280| 0.577  2.015 | 0.406 [28.763 | 3.792 | 7.091 | 84.589| 0.406

e/ME | 0.000| 0.000| 0.000 | 0.000(31.192|-2.139/18.000| 0.000 | 0.000 | 0.000| 9.000 | 0.500 [10.000| 0.000| 0.000

KA 27.860| 1.000 | 3.000 | 0.750 [85.430| 3.717 79.000| 1.000 3.000 | 1.000 [78.000 [25.000(90.000 791.000| 1.000
GOROR I AR 5T

x3 REBXRY
1 2 3 4 5 6 7 8 9 |10 | 11 12 | 13 | 14

LIRS 1
240 1] 0.294 | 1
3. HF] 0.15670.179™ 1
K
4. M 254k 0.102770.115™-0.109 | 1
5.3CAEEE-0.198 1-0.107 0.219 |-0.091 1
6. IR 4| 0.307710.205™ 0.117°] 0.098"-0.256 |1
Pl (%2R
7800 # 4E-0.079"| 0.014 0.184™ 0.017* |-0.081 |0.068" | 1
%
8. A 1| 0.162° | 0.07770.24171-0.046 -0.419 0.149* |0.298"1
bl
9.4k & 2] 0.28310.217°70.01470.096™-0.210 0.264" 0.172 [0.079 |1
B IKFE
10. 80 R1 0.0917 [0.138710.145710.069-0.124 |0.179* |0.09570.104" 0.231 | 1
N&ZY 5
11 AZEME 0.184™ 0.049 | 0.151 | 0.101" 0.014 |0.038 |-0.015 |0.145 |0.029 |-0.170] 1
T bt ]
1280 HA5-0.241 -0.079 -0.261|0.002 ' 0.419 |0.149" | 0.130 |0.205 |0.170 |0.037"| 0.201"1
135 HWIRY| 0.414770.1510.195™0.491" 0.210™/0.264"/0.009"10.072/0.117 |0.023 | 0.015 |0.090"|1
14.A0FIAF]| 0.145710.130™ 0.208 | 0.2137/0.194°10.079™ | 0.185 |0.152|0.147"/0.043"] 0.026 0.110" |0.093*|1
BE
15. 5RKEY| 0.085770.073 0.12870.119™ 0.039 10.139™ |0.0880.104" |0.241 |0.128™-0.016 0.097"/0.028 |0.206"*
AR
T ek ok R RICR 7 G TR 1% 5% 10% KT 1 W3
BERR U AEF T

PR R R AT 3 0 22 S N A B A T R 2 0 2% IR L B T 2 Y S 25 S R SR i
A WL 2 DA R SO B I M DA 2, Rt B R [T 45 513 E 46 T H3e,
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x4 Bl 4t & W 4% R B Probit 71 Logit 42! [B] 13 45
45—55 PSR B v ) DN TR AR AL 40—50 EPui*ﬂUﬂT{EE’JV\]EﬂZV*D
Probit %7 Logit #5#4 Probit #5% 7 Logit #5744
(D (2) (3) 4)
Bl 5 £ 1 0.001 0.002 0.001 0.002
(0.002) (0.002) (0.002) (0.002)
Bl 3 P 5 0.015 8.59e—-04 % 0.021%#* 8.18e—04***
(0.049) (1.01e-04) (0.003) (1.25e-04)
B #H K 0.077#%* 0.025%%#%* 0.097%#* 0.026%%**
(0.005) (0.002) (0.015) (0.002)
B Al 25 55 0.026** 0.039 0.039* 0.046*
(0.008) (0.068) (0.018) (0.028)
AR A 3 A 1] 1.64e-05 2.15e-05* 1.23e-05 2.03e-05
(2.89¢-05) (1.01e-05) (2.19¢-05) (3.19¢-05)
B H A5 6.79¢-06 0.001 6.79¢-06 0.001
(3.88¢-05) (0.002) (4.83¢-05) (0.002)
Tt H 197 R 2.83e-04* 4.58e-07 6.16e-04 3.28e-06
(2.06e-04) (6.10e-06) (0.001) (6.29¢-06)
AR S INIDE S 0.001 0.0027%#* 0.001 0.002%#*
(0.001) (0.001) (0.002) (0.001)
HoAR g A2 5 Included Included Included Included
A M $U 7% o Included Included Included Included
Pseudo R? 0.278 0.215 0.303 0.329
Log Likelihood -360.908 -819.793 -409.670 -719.909
PURIURTER & 1517 1517 1517 1517

e e ek ok S RICER 1 3 Z AT R AE 1% 5% F 109%KF 13, OF S B RbR R, @ Lk AR
(Imbalance lebtmg)*ﬂﬁ
OB UE AR5

S A K (Univariate Testing) o

x5 Bl & At & 28 P B 4 X B ol ol 25 46 =) 1F 4 IT L 25 R
4555 H BRI ) P B AL 40—50 AN B R B o 1) P B AR A
Bl A% A4 L Bl BB NGY LB
(5) (6) (7) (8)
-0.005 0.011% 0.004 0.011%*
R HEATAB 17 B 73 (1 21 1] 22 5
(0.009) (0.006) (0.011) (0.003)
0.0073 0.015%# 0.005% 0.010%
{10 343 i 19 24 18] 2% 5 (ATT)
(0.001) (0.002) (0.002) (0.006)
Aab 321 0 00 A1 4 B 157 157 318 318
7 Pt U8 30 50+ 308 316 590 598
T e ek ok N T ST BEE 1% 5% 10%/KF F 5835 ;@2 i M BB ARk

BORBRIR AEFH I,

Hlc #l H3c BUIE4 B9 2 PIAE T . 78 LR W HR R SR A 4 Bk — AR IO 25788 1 98 35 0 A1l

T AR J8 4 e 247 il B 25 AR DA [ ST LA BT 5 A
TR AR SO AF T 18 2 %07 il (8 22 S AR RO AR TR . IRt Bl 2
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x6 Bl Al 2 At £ ) 4% 4 1 X 1) e ol 555 2 M ) B /s SRR AR BU B 3 5 R
45—55 PR B A ) AR (R A 40—50 Hh A7 i B 1) DA A R A ik
Bk BT (Probit) NEL L (OLS) Ak g (Probit) NGB (OLS)
Qb 3 2H il 20 VOELIE ] il 41 PUSLIES | e iE) Qb 3R 2H a1 40
(9) (10) (11) (12) (13) (14) (15) (16)
0.017##* | 0.009 0.048%%#% | 0.012%** | 0.021%** | (0.010%** | 0.050%** (0.028%*
MAEMBEEHF AT | <0.009> | <0.016> | (0.004) (0.001) <0.008> | <0.003> | (0.007) (0.010)
(0.001) (0.017) (0.003) (0.001)
VA TLSERE 0.470 8.73 ] 3.479%* 1.802%*
0.035%% = 0.019%#* | 0.065*** | 0.028 0.031#** | 0.011 0.036%#% | 0.02]%***
FAEME AL 2% | <0.017> <0.006> | (0.003) (0.033) <0.011> <0.004> | (0.003) (0.002)
(0.009) (0.001) (0.003) (0.021)
VA SESELE 1.767* 1.117 0.943 4.160%*
-0.009 -0.029 -0.019 -0.006* -0.007 -0.029 -0.079 -0.026
SCALHE B <=0.001> | <-0.020> | (0.041) (0.003) |<-0.002> |<-0.010> | (0.081) (0.039)
(0.018) (0.048) (0.021) (0.042)
VA SESELE S 0.999 0.317 0.469 0.590
Al A o) A2 i Included | Included | Included | Included | Included | Included | Included & Included
Pseudo R? 0.310 0.208 0.265 0.219
Log Likelihood 372.980 | 410.540 329.400 |331.900
R-sq 0.410 0.602 0.536 0.440
F 49.670 59.810 89.860 129.930
FURIUFIER 8y 157 316 157 316 318 598 318 598

T e e ok SRR 1 B Z ST 1% 5% 10% 7K F B35 ;@< >0 Probit MR BRALNL , () MR ALBRAEDR
ORI AR H T,

JIT A % 3t 358 SC Ak 53 2 o T Ak 1) 35 SC AR A5 A 6B Ml £ N A B L A5

2. H—H KW

BT RS R G | A 98 78 N RS i SR AL S5 PR R AR I BT R S A B AR | i — 2B R e AR
FeNRFR TR (Y RS20 it | 51 AR A S /N D) P AR S5 R I 2 B A O B U 58 4 INREAR

ZQ%W%) -

SR A9 5 1 B H0C ) SRR XA () R A a5k 43 30l 147 IR0 05 9 EL R FE Al 25 1 o8 A A 25
5 H A R AR R RI TV B AL B A S I 45 R A A X Ak s ) 4% R D R 1 R i )l ol
Sny T AE R (BARSE R 7)),

FRPERLRY (17)—(20) W HE S5 5 7T LA 2] B 2 AL 2 8 2R KT ph 23 I 2% 9 )l 28 55
IKF BRI SRR X B S B A IE A S R, 53 A B B B SR Rt S B A 2
L5 HE AKE B 28 56 KT 19 38 U343 i) HL AT S 25 67 [ 1) Rl R 4, L AR SR AE L — T ig ik h
13BN G ie (@ PRI (17)— (20)UERA I 3% 22 1 B0l 25 P9 BF AR S5 A A A 1R A8 S A AT
B ) SCHE ] U A R 25 543 5 354 T Hla H1b H2 H3a 1 H3b BN, I HAKSR R4S Hlce DL
H3c A AL 4t 25 9 2% 5531 2 5 SO R 25 i A DG ikt

ingroup, =
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*7 Bl EH S &SRB ESE EREFER
PAB Y ni 2y Sy 1R 2 i PLIA 5 LG 51y PR 25 i
(17) (18) (19) (20)
FELS ) 2% BUH KT A REIAR S5 18 —0.004 % -0.01 5%
(1.17e-04) (0.001)
K2 0 246 01l 2 6 s N BF AR 45 1 -0.005%* -0.021%
(0.001) (0.011)
SCAL I B PN R A 25 1 0.001 2.77e-05
(0.001) (3.78¢-04)
b2 W 46 H KT 0.0097 0.0087% 0.026%5% 0.019%5%
(0.001) (0.001) (0.002) (0.001)
K2 0 45 0 Il 22 5 0.018%% 0.017:#%% 0.04 15 0.038%
(0.002) (0.002) (0.003) (0.002)
SCAk s -2.37e-04 -2.87e-04 -0.001 —4.89e—04
(2.28e-04) (4.19e-04) (0.001) (1.77e-04)
PR 2% 1F 0.049%5% 0.017%#5%% 0.060%7 0.0427%%
(0.003) (0.001) (0.005) (0.003)
At 42 4 75 Included Included Included Included
criterion Q(b) 419.928 442.109 776.709 850.706
PURIINIERS& % 1517 1517 1517 1517

T e e ok R RIRER L8k Z GEITHEAE 1% 5% 109%7K°F 1 032 ;@4 5 P o BERL AR vk

FORBRIR AR R

h, S5 RET

1. 4R

BNV 0 < A P (I 3 SIE o o o 85 650 v ) 2 0 88 A e B P AR AR 25 7 2 B9 DIl B
BUHESH VR, SEUERIT T 2 W . CO7E BB 00 Ml ik 72 b | Bl 7 A 2 00 288 R P T L2 35 )y G 2 BBORH 7
B IR N7 A T BA 32 T BORAKF F 58 35 8 B IRGE | O Rl A 2 M 2 S Bl A B i )
REJT 2 AR T AN ML STKF . @Bl & B N FEAR S0 BB 35 15 4 20 190 265 180 5% =22 1] ) 207 7K
SRR Y 28 5 1 [ 5P R 0 A S AR LA S, Bl 1 8% T Bk B A 2 T 4% R K
NATHY R B B — D1, @Ml B0 4 2 00 25 S5 P 0 LBl 457 A9 522 1) 52 380 JHG PN JRE AR 6 A 1) 9
VERT, AR 2505 B 512 T RE A% 43 5i G Ml 25 1) FH Ok A SR A 2 9 2% ) E 7 |, 1803 e 2 19 26 e
EINARSAEEAN

2. ZERET

TE I R BMY 25 PE TR B 38 A A 2 00 265 A5 P R PR R AR 2 28 [] I 52 mi LBl ol 55, T EL AR 5
Wi, il —ANAT AT ST AR ST ER H T B B B SR B M (UL 2)

TEFEFEZE T A S Ak TR A5 B B 1) 38 308 Bl 5 | A 2 0 286 R A R DN R A 2 1 24 4k 1 A i
KA oA 2 9 285 180 5% O AN B4 508 B R 22 38K F TR SR BRI B IR Bk 5 R AL B2 Tk
FH )27~ BT 807 A REAR AU O A PR T B, I, i T 000 B9 AR S P A R | oAt
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ENLES 8a % SO IR &P T LR 23N
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[F] , SO A AT SR A Al blp B 19 R B (16 P BT 5 P ———

PR LA, BT RE R rmmeooma | o
SRGAFE, EH S MG TR TREW  itaK

AT B HROK TR S R 2 g HEHE IRt M3 2 A5

I 24 BB ARLL 1 03 AOF 0l 255 g | AR FI IR A
SR AR R B SN B 6 1 R (AT

BN, B Ah 20T B 9 4 A4 1% Bl B T &

IR H ARG B RE R TR 0 A
H AR 2T e ), FEAE 23 W 2% K F )
FEL O TR N S e B2 G ol NN & o i
VB FH I8 328 K P4 T 4R 2% 1 3 Il ol 55
FIBHARE A (T BT R EE ) &R
11 R AL #5254k 2 4 v i B AR Rl 38098 AR AR BCE R A8 4 Ve U ), (B2 B Tk
H N TER A I AR, A SRl 35 R REAE J 10 9 TR T B O AR DGR | 2 00 465 0 53w LA X
Bl P AR 2N X A B Bl S BN 38 1R 10 e 2 ) 285 7K S o B ol 5% 14 A1 a0 A FH AR B
SR AR B PR AR S A2 X B Ml 25 1) BEL AV PRI A (12) AR (14) IR 1 R AR 4 2 4%
PURE AR I B3 b 2 A5 T RE 32 B 4k 2 0 4 LA B3 A HE R U L 7 43 ) D o Joi o A ek 2 TR 445 4 DR Y
PG SR (PR AR GG R,

FEREREAT T F A 0 4k 2 X 45 280 B 7K s A 28 56 B8 SR b T8I /K (H R B 5
() TR 25 1, 3045 T AL S48 BT AT IZ A TR, BRI B SR BID 3 A 2 190 445 i i R 3L 14 )l =2
TR A BR (B A A5 55 A PR b 3259 £ A <A A2 B A T i, 4 I 45 4 1 FHAS 3 7240 1 %
15 Bl it B % 15 DL IR s 4 T+ (R Ak S KR ) |

FESE AT LA Al 3 AR Ak 2 90 5 Rk R PR R A 2% 1 AR Ak T e v KT A2 I 4% 1 B3 R AX
A Al AR A A R B R S LR LA B i A 2 A T BRI AR O I B A R T Ab
TR K BY 2 DR A2 P PR A B 4 Sh AV 9 R i 3 (IR Al /oK)

AL UL B 4 2 0 4 1 B HE P R S5 4 o LB bl 5 1 5% iy B AT ) 46 T A 7 Bl
HAE R <R A R e R v — O T R T K A < I A BB S5 T BT A A I 4
P 55— Jr e AR B 2 0E 5 4k 2 W2 AR TE I, il A A 2 IO 2% 11 P B AR | o A B B b & 3 I A
Bl G Bt B 5% (4 4 1 A

(DI REAPRSCHN ) B SR i B A R m B E KR 200256 kM4 PR
SRR R AL B BRI R %2 W 2 2 JBEREREMERTEZMIENX, 22 544
WAL & R ts W0 A C M AR R I FE KT Al 28 56 55 2 B X6 R[] 1) 58 A 5 42
T LA, MAPRSHE M IRER TR A ORISR 4 Bk 2255 0 v 500 5 A T
JRZIRIE 2 BEAR TR SC T, P LTI IRA0 h K A i At S5 I 4 B T Al 3 5 W) DA A o
G NOR o R o S s g L AR5 1 S A = AR A A R I s BB e S o = D
i LR

2)INRF W IR ANV N (B 15 A B 54k 2 4 Bl b1 =22 (] 1Y) 22 53 1T 8 417 ok 11 XL
W, LA E BB SR AL SR 20 A S8 E K500 450 R T K S 30A St

B2 ETolEHSMESES HEEEME
B €1 sl i 555 5% 3 46 P
VERLKC U E 25
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S N TR SR AR AR 2 3 it 2 100 46 B B3 HE P O Bl 8 7 3 T A 2 0 46 i 0 9 20
FKFE AN 22 560 5 [F ST E B BF K S QDL 2R i T B S S A R B B TR
R B Ml A8 B SC AR BE I 38 5 25 Al i) S Bz AR ad B 2 B A BRI I, 50 5 2 e R
JE A ST AN 8 DD S AR Bl 22 56 | A5 4 2 0 46 B B K o SR 2 B A AE B i Sk
0 45 1 B3 AE T KPS Bk 2 56 A 22 B R T DN R AR A 1 L B A TR U A e
(TEF 2w B R 22 Ay A EEAL)
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“Friend Network” Advantages,In—group Features and Internet

Entrepreneurship Based on an New Integrated View of Social Identity and

Embeddedness Theory

LIU Gang, WANG Ze-yu, CHENG Xi-rong
( School of Business of Renmin University of China, Beijing 100872, China)

Abstract: Under the condition of Internet entrepreneurship, in many cases, entrepreneurs have gained
advantages through their “friend network”. At the same time, however, other entrepreneurs with high level social
relationship went through failure. The above phenomenon cannot be explained only by social embeddedness related
theory on entrepreneurial social network. Internet entrepreneurship poses new challenges to the existed management
research related to entrepreneurial social network. We use data mining technology to generate a cross —section
database, fit the social identity theory into the social embeddedness theoretical framework, introduce a new variable
of in—group features besides the variable of network features, and conduct empirical study on the influence of
social network on Internet entrepreneurship. We have found that the process that entrepreneurial social network
level improves entrepreneurial performance is influenced by entrepreneurial in—group features, which effectively
explains why entrepreneurial programs’ performance differs in similar “friend network”, and opens a theoretical
“black box” of the existed research that failed to reveal the influence of entrepreneurial performance caused by the
difference between entrepreneurs and their social network members. Based on entrepreneurial social network features
and in—group features, we propose a 2 X2 matrix of entrepreneurial performance and provide the following
suggestions: entrepreneurs should promote balance between social network features (including education level and
entrepreneurial experience) and in—group features, and achieve in—group identity while improving social network
features.

Key Words: Internet entrepreneurship; social network features; in—group features; entrepreneurial performance
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