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TPy AR (1) AR HES] TR,

Handley and Limao (2013) K H — B 22 73>k 43 Bt TPU Xt o [5 3& 51 5 45 (1) 52 W | it 4 Handley
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2. BEAMT =R

A SC R B R A WITS $048 4, WITS £ 5 o AL 3 29 s O (BND) e 2 [ G B (MFN) |
P IEBE (PRF) A1 SL Br b FH G BE (AHS) 4l 5 51 %) B4l >k B CEPIL BACI #4482 | JF LA T35t M it
S 7 A bR M SR [ PR IE AT I (UM R RS 24 PR 5 g AR R Y6 AL A, B HS6 7 E™ i HLAR
TS BT 4 550 (HS4 AL%0) , H T8 g 09 JCBE B Mk LA R4S | A SO SEUERR /0 AN 3 e, B e
FErPE R S R H AN SRR RS XA SO S S e s N A A A E IR A G S
w2,

&2 TEH IR
G i X BB | KM | H/MA YiE | bRz
Aln(STV) | 55 B K% (%) 16031 | 13.6223| -7.3335| 0.9208 | 13610
A R A Aln(AP) | FHIEBHKE (%) 16031 | 13.6223| -7.3335| 0.9249 | 1.3401
Aln(PQ) | 77 Eh Rl R BN K (%) 16031 2.0794 | -1.3863 | -0.0041 | 0.1791
TPU,,  |2005“E TPU 15793 | 277.5000 | ~115.5000 | 10.3810 | 13.9813
TPU,, 2010 4 TPU 15711 |277.5000 | ~118.3600 | 9.2760 | 13.1882

B fif B AL ok !
- RTPU,, 2010 4 [{ AH X} T TPP (2¢| 15346 |265.3333|-350.2800 | 0.0354 | 15.1128

RCEP) % &7 [ [H ¥y TPU

AlnT,, In(EPREBL+1) 09— B 2255 15486 3.1355 -3.7136 | -0.2907 | 0.5983
o i A ‘
ASEAN T AR A 16031 1.0000 0.0000 | 0.3996 | 0.4898

BORER UL A R

() B R it 2 (2) % DR A% S A SOV RO HE il [ BEAT 22 43, IRt | AR ST B A e A2 6 02 LA
2005 44 HEI 1 2010 4F HS4 (8 E 51 5 SUBUHEC 32 7= il R S B (97 R B ) YRR 24 4
(FELYTLPR ) B R HSA (7 80 B G U ] - 9 45 8 . ARE AR Y — B 22 70 | B B AL 4 2
In(STV 50,0 )=In (STV 505 ) JIn(PQ,g10 ) =1 (PQpos ) In(AV 0, ) =In(AV s ), For STV 2 KR 5 %, PQ
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JE HSA AL SRR, AV S HS4 8k b3 4,

() O R AR T R X AR K B 2 O AR Ak T BB A AR S 5w L AT SRy 4 I R e —
E Y 52 5, 2005 A Al kit 57 5 B A8 £k v] e B9 R (W1 46 TPU ) 2 52 i B Ak i A7k [ RE
2010 A4k X} 57 5 B AR A T e R UG (355 TPU) & 2w e 4758 Handley and Limao
(2012) T 5% 5 2 24 I A B LR 6 57 5 109 52 o BF 76 8105 43 B b 2% 08 7 F 5 TPU B2, JF Ik
o, —J7 1 RTA PR 20T B R W 1 (s 2 [ ) 2Z ] 57 5 G 38 1 A 0 DA B AT 7 1 TR 38 ) ik 20>
o3 —J7 I E RTA PR e 8200 25 30O C BRI LE | 33X 3 25 AR oR o DB i1k 3 1 R ml e |
BTG o 61 R 2k 25 MIFIN 17 38 32 1) e KR £ 104 2K RTA PIMSCAY 28 1T 1 5 R 25 Y Wi DGR ik 30 3 [l 23 4
AN Al PR LR 2 MIEN I 38 52 09 B R R 2 4 2 23 B AIR 3 6T fisall >k vl 2 Al A, (HUR DMl AR 38U
BT ELAT I Bh i T REE | T LA RTA WRSUR AL ¥ & 5 b A Sk — e R ZR Bk . Fr L, v s
TPU F1=f )5 TPU #RZs 52 mi sk th F 3 . 64 Handley et al.(2014)1AH 55 =77 TPU ( H W7 3¢
Hh DX P i ] PR B S O AN S R ) AR A = O Bt 2 g — [ T A ATk, SIS =
J5 TPU Arp [ I 09 TPU Z (Rl B AHXTE, BERE R Bk i i ik 4 Bk, 7E A b om A w4
TPU, It & 3 5 M 5 AT TPU X o B i ol 1 A RZ R, 2005 47 A [ I I Y 52 ) BUR A1 2
PERNHIER TPU, & E 7E 2005 45K 2k 25 MFN 308 B 22517 1) RTA PSR RUS o1 G818 52 1 5 K46
%%, Handley and Limao(2012) 105845 R E I 4G TPU B | 52 5y B 80y | R 3w 46 TPU
MR B IE , 2010 4F [ 1 I 0 52 5 BOR A8 2 P F 5 TPU , 248 585 2 XI5 ) P e B
UEZITH RTA DMUA 2 S, B I 0 52 5 BUR A SR AFAE A € ¥ . M Handley and Limao
(2012) % 52 By BUR AW & PE R HE TR |, SF 5 TPU & h 7R RTA PRSCSEtE e PR PSR 240 ml /e 1 52
M) i KAl #5451 K . Handley and Limao(2012)8F58 & B, 55 J5 52 5 UK AN 2 PE#R & | 52 5 Tt 1) 34
I RS TPU RECH T, AR TPU J2 v [ AT I ) 52 5 B0 AN iff 2 MR X 8857 5 P e
53 R PR B 2 BOR AN 2 M Y 25450, B RTPU=TPU,,, ~TPU,,,, (or TPU,y, ) . ¥ TAHXT TPU, 41 2R
HAEKR T 0, WIBEHA b [ i I 9 TPU KT X352 5 B B 03 B 38 9 TPU 5 4n R I /N T 0, I 36
W [ T 69 TPU /N T X052 ) B 1 B IR 89 TPU - Bl 2010 4E BYARXT TPU RECH 1,

(3) oAb i AR it A SCIE B 114 JHL Al ik R A2 o A0 455 SC PR SC B AR AL R ASEAN (U2 75 J2& A B il B
B, %R S92 bR B % OS2 PR g () AR REAS B | AR Sk 430 52 B B
15 FRIBOS 2, 92 B B AE A A2 5 B A In (7,4, +1)~In (705 +1) ,3X 5 Handley and Limao(2012)& H
1 J5 s — 3, HWF T 45 SRR W SE PR oCBE S A6 5 52 2 B0 A8 A L [, GBI, 52 5 T I IRt i
AR SCH S bR B AL B R BN B, 3 4h  RCEP 2 h A% WA B3 [ & kS | 2 B R B TRl Sl — A B
A B35 A DX 58 ) Wb 9 Il DR 25 21 BRIk | A SCHEZ T U v Jin AR LA i A SEA N, IR 2 7R
G ASEAN %5 F 1, WERAE R B 5 B ASEAN %5F 0, ASCHUT ASEAN RECHIE

M 6—[E] 8 H (¥ 52 5 BUR AN 2 P B0 G HOSE AT LUE Wit 355 A s A X TPU 5 6
AR RZ AR IEARSCH) , =P TPU &, B8R 5 K 85 . L3 RCEP F1 TPP, J5 & W46
TPU & 52 5 B KRG 4 W BRI BB TPP 45 Hh 717 Sk B 90 i TPU ki | o [ HS 1 36 K

. BRTTREE

1. 2@
3R G AR B M 25 5R e n] )7 0 S [m] BT = ORI IR TPU RECE E N
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RCEP RCEP RCEP

-20 -10 0 10 20 =20 0 20 40 =20 -10 0 10 20
TPU for 2005 TPU for 2010 Relative TPU for 2010

| #d_SIV — Fitted Values| | #d_SIV — Fitted Values| | ¢d_SIV — Fitted Values |

B¢ #i TPUSERSEK B7 EETPUSESHEK B8 #H3x TPUERSEK

T AR B 5 Y KR B 2 T OV B 5 S IR O R ) MR % R
WG TPU., H 5 TPU. HIXF TPU,
VORI A2 Stata 221 VORI A5 2 1 Stata 221 PORDR I A Stata 22761
*3 EEOP, RRSEIEKETL
RCEP TPP (L& ) TPP (AL )
(1) (2) (3)
TPU,, 0.0047%# 0.03 155 0.0323%#
(0.0019) (0.0032) (0.0034)
TPU,, -0.0057% -0.0166% % -0.0138#
(0.0028) (0.0050) (0.0050)
RTPU,, 0.0074%#3 0.00542 0.0067%*
(0.0021) (0.0036) (0.0034)
ASEAN 0.1850%#
(0.0334)
AlnT, ~0.1550% —0.2140% % -0.2890%
(0.0263) (0.0320) (0.0359)
B RO 0.7440%5 0.7050%%% 0.69307%
(0.0331) (0.0376) (0.0408)
N 6402 6522 5042
R 0.0270 0.0450 0.0620

e e e B RIIRIRTE 10% 5% 19% 0 B 5K 8% 555 N bR eS| 4 3CTR
FORL R AE LB

IE W16 TPU ¥4 0 — A7, 2857 RTA PhisUs A [ i 35l 6 RCEP A3 &% 35 B % TPP AU AL 55
1Y) TPP 19 H F 38R0 20 5B N 0.47% 3.15% 1 3.23%, XM AT, T I 5 3 P 4 IX 38 57 )
A5 Z ) RTA PR FE 1 v B ol 17 @SR BRoCBE AR fb R 8 28 1, S B OGB48
1% , T L il il 9 S 10 38 R 200 43 00800 15.5% . 21.4%F1 28.9% , RTA B SZJ , B R 4 52 bR OCHRE Y
TR AR T E A P, XIS Handley and Limdo (2012,2013) B45 18 /& — 3
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1, @F 5 TPU .3 R F 5 TPU B3I — 547 | v B 1 Mt E 8RR 2 50 0.57% |
1.66%F1 1.38% , 5 J& TPU WIAEFESN ] 1 v Bl 3l 1y 1354

A4 DA R B AT ZOn bRy S | HO R AR 2 R L BE B A R U 2 R ke B 4 2 i B [
IHEE R 5 B S @ A 25 R — 30, B R B/ ZEA K X U] TPU 32 202 3 5o 52 24 301 B o 5% i
RS EIERK A MR R bR mE LS R X T TPP, Lig R & E R AN L EH e MmFn
FHXTTPU 0 R BARAS 3  SXHEINEIIE T TPU 22 B2 i1 4 29 1 ke s mi v B i il ! 11, X5
Alberto et al.(2015) FIBFFE 4518 —8U . 5 85 5 % e VA 25 2K L J2& | TPU it o [l il 3l H 11
TPP 1Y = JG3 BR 4 52 e T~ HO o [ i 3l 5 5 RCEP B —JC i BRIV 5200

Fo e = 2H A S5 2R A SCR B . RCEP I 46 TPU & UL/ T TPP, i Ui W v [ 5 i & 1l 51
ZTH RTA PR 2 7 e s /E /N FJ5 % ,RCEP H 355 TPU R0 K+ TPP, X bt A b [ 5 A
RO FE Z B ) RTA DRSO TPU BITEBRAE T, e K T b [ 5 5 35 i 0t E 21T R RTA PR, (0538
B AL B 22 [ Y TPP 45 P R 19 TPU T Rt b [ 1 A s i 22 SR K, (HE A & 92 [ 1Y TPP
[ o S A TPU R 2 M IE X5 RCEP BIHEE5 R =2 —30W , S5 X TPU A8 in—A4~
A7, o E S RCEP A5 AN AS £ € [ 19 TPP A% B3 [ %) 11 384 R0 43 B34 in 0.69% 1 0.67% , 31X 15
BN 32 B TPP X A [ il 355l 1 1 A9 52 0 5 RCEP & —2ny, EER H TPP X i EDR Ui AR 24 AR
par s NN

x4 RS TR RKETH
LS ORUNS PR bR
RCEP TPP(HL & KM | TPP(A & L) RCEP | TPP( &) | TPP(A & £ )
(1) (2) (3) 4) (5) (6)
TPU,y 0.0042%* 0.0298*#* 0.0307*** 0.00051%* 0.0017*** 0.0017#**
(0.0019) (0.0032) (0.0033) (0.0003) (0.0004) (0.0005)
TPU,y, -0.0051* -0.0160%*** -0.0141%*%* | -0.0006* -0.0006 0.0003
(0.0028) (0.0049) (0.0049) (0.0004) (0.0007) (0.0007)
RTPU,, 0.0069%** 0.0053 0.0067+* 0.0005* 0.0001 -0.0000
(0.0021) (0.0036) (0.0033) (0.0003) (0.0005) (0.0005)
ASEAN 0.1750%** 0.0095**
(0.0331) (0.0043)
AlnT,, —0.1590%** —0.2070%*%* —0.2780%*** 0.0038 -0.0072%* —-0.0113%**
(0.0261) (0.0315) (0.0354) (0.0034) (0.0042) (0.0049)
gl 0.7550%** 0.7250%** 0.7190%** | -0.0109%** —0.0194#*%* —0.0254%##%*
(0.0328) (0.0370) (0.0402) (0.0043) (0.0049) (0.0056)
N 6402 6522 5042 6402 6522 5042
R? 0.0260 0.0420 0.0580 0.0030 0.0070 0.0120

GORLR U AR R
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2. BREMEKE

TPP AL 51 [ FIFH Al RCEP A5 FE% o 6 9 B0 3 4 2 AT 290 B RRAY , X T I 29 R C B
7= TPU MRARAFAE , FEUE A RE AR AS A 5 WA 200K L BR 1) SE BB | A7 T RR AR BE B 1R, 2 AIRAh
HS4 (i 3471 TPU , I IHIRAL TPU X 52 55 (9520, {5 % Alberto et al.(2015) Bl X T A 24
WEBRAEBE, A SO SEPR B 3 f5VE R L EBRY, B2 b BR 5 SE PR OB 1) 25 B 1E S
TPU, N4 RAEAZS i 2 IEREAR BRI 5%, LA, W] B8 A7 A8 LAt A5 5t 52 M v 616 W9 21 X 35 52 5 P
SE JIOY LAY HE T LN ) R 52 0 B 2 % il S TR AS ATl T I A HE TR 3 8 2 [n] T A AR
158 et O 152 Ay A R At T a8t T A8 e 152, AR SCTE AR E PR A 06 R ) TR K —A Tl )2 I
fIEZLN {5 % Handley and Limao(2013) f A , 76 mE Ao A B AT L i B AS i o 7 58 4>
T LB B TPU I3 B H X 52 55 52 ) AR SO S8 Kee et al. (2006) 1977 %5 A3 T R SCBLBE 22 4 i
(Non—Tariff Measures, i # NTM ) BB M2, I NTM B CBLAEM A TPU M B &b Rl pk
K ZE g 5 f% 6,

x5 REERE. DRSS RKETH
RCEP TPP(L & M) TPP(A L % 2 W)
(1) (2) (3)
TPU,, 0.0033%* 0.0205%# 0.0213%%
(0.0018) (0.0032) (0.0033)
TPU,, -0.0009 0.00264 0.0017
(0.0028) (0.0049) (0.0048)
RTPU,, 0.00773%# 0.0025 0.0023
(0.0020) (0.0035) (0.0033)
ASEAN 0.2320%#
(0.0312)
AlnT, -0.13007% -0.1760% ~0.1720% 5
(0.0260) (0.0215) (0.0221)
B RO 0.5930%# 0.5370%%% 0.48407%*
(0.0700) (0.0722) (0.0765)
N 7618 6853 6013
R 0.0330 0.0430 0.0410
X —17lk Y Y Y

BORIR U AR

O EMES WTO Mg Bl E X —3,
@ AR AR B RE R 1 BN AT R FH T Kee et al.(2006) 443 907 35 o 8008 A AT 3R 2500 | AR SCA
BT 1A EE HSA M BURE AR B 209 BN X 11 AR K S BREE b E EE DT R

PURF RO S RS AEHERTE R R EPEZEVEE,
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x6 FREBMAL . i kRERERT N
LYy bR e i b
RCEP | TPP(fu{3kE) | TPP(A &3 RCEP | TPP(fL & %) | TPP( A& £ )
(1) (2) (3) 4) (5) (6)
TPU,, 0.0031% 0.0197 % 0.0200%# 0.0002 0.0014%#5 0.0013%#3
(0.0018) (0.0032) (0.0032) (0.0002) (0.0004) (0.0004)
TPU,y, -0.0018 0.0033 0.0021 0.0010%*% | -0.0006 -0.0004
(0.0028) (0.0048) (0.0047) (0.0004) (0.0006) (0.0006)
RTPU,, 0.00827% 0.0017 0.0016 -0.0005* 0.0008 0.0007
(0.0020) (0.0035) (0.0032) (0.0003) (0.0005) (0.0004)
ASEAN 0.2060% %% 0.0259% 3%
(0.0308) (0.0041)
AlnT, —0.1360%%# | —0.1650%** -0.1610% 0.0059% 0.0014%%5 —0.011 155
(0.0257) (0.0212) (0.0217) (0.0034) (0.0004) (0.0029)
RO 0.6300%% 0.5820%# 0.5310%%% | —0.0376%%% | —0,045]% % —0.0475% %
(0.0692) (0.0711) (0.0753) (0.0092) (0.0094) (0.0101)
N 7618 6853 6013 7618 6853 6013
R 0.0300 0.0390 0.0370 0.0190 0.0120 0.0130
E R —17lk Y Y Y Y Y Y
YRSk AR A
SEMERNH SR AT L, Rl v 25 R A = 5ORTE . OPIEG TPU MRS NIE T, w1

TPU ¥4 1 547 ,RCEP [ TPP FIA % 3¢ E 19 TPP 11 19 Hr 57 & S 401 38 < F8 19 28 46 73 7 N 0.47% |
3.15%#11 3.23% F %% 0.33% .2.05%11 2.13% ;@ =481 )39 )5 TPU R A B E X il [
5 XA 5 U i 0t B ZETT 19 RTA R SUEARTEBR T 5 )5 TPU X b 32 5 AN RS2 X 5
Handley and Limao(2012) #4518 /& — B ; @ TC I8 & 7 B 57 2 Wi K A8 A [ )9 v i 2 B2 230
PRl 4 i i R R AR B [ H b SE R CBLAR TR R A T RE T, RIS B DB X 52 5 0 9 il VB H
TRET

SR AERNH—20A 2 5 F TPU &40, RCEP [FIH/NF TPP [UH X B B TPU X Hp [ il i b
1R A 52 ) 22/ et v [ S 3 A 52 RCEP BHE | 55 M6 TPU R BHD 2 B35 1
RIS J5 A TPU 2tk e 11 5 e & RS AL 3 2E [ 19 TPP 11E /T TPU R TJa &, X
Ui 52 FER 32 X s P s o m R i 3 b HH T A (2 1 P SR e R T 2 S R S AL
2 A BUMAGZ X I E ; TPU X 57 55 19 52 Wi 32 2002 3 o 4 24 300 B (B 7= i M T &2 0 ) SIC BRI
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N RELARY

ARSCHEF R 5 MK 6 iR RRUEAT R GE AL, 34T I A B I RCEP AT TPP Y Fif
THIE T o E D428 4k . Handley (2014) AR 4 1SR RLUEA T T 2 S5 908800 TR T 52 5 BUR A H
PR R G 0 S R R R S HFE R A OO IAE (s DB TR, B
Handley (2014 ) Fl E 224845 (2015 ) 1Y 52 S Wi op = n A RCEP, Hh [ 5 5 B [ 22 8] (1 =5 J5 A
5 AT B 5 BUR AN 2 M 0, B 46 52 5 BUSR AN i 2 1 K 2 AR A0 249 RGBS AN BOC B VR 1
B AR BRI RCEP, 5 J5 52 5 BUR R 2 AN AR | 15 35 )5 A1 X 57 5 U N e M 25 v [
I B 5 )5 52 5 BURAN B 2 1 L X5 TPP, an SR v A | vl ) 18 I 149 00 s B2 5 55 AN i M AR 4l
LY OB BOCBUR T an R EAS A v [ T I 09 57 5 BOR ASB E PEANAS i v oA H S
PLULA (RN 52 B $0 A5 1B HE AL

1. HEREH

& 7 Mk 8 4 AlJ& RCEP A1 TPP 1143 [ B A 451 2 2%

X RCEP, BRI 5 | BARA A 2356 v (5 58 57 5 %50 R SF- 2 4 400 A 348 S5 s A S i L 25 il

*7 5 E KL . RCEP
A RCEP A RCEP
K
BB 5 -3 4 7 LR BB B -3 42 TR
NI R 1.0787 1.0892 2.3617 1.0000 1.0000 4.0746
e 0.9512 0.9621 0.6809 1.0000 1.0000 0.3395
2 0.9075 0.9178 0.6042 1.0000 1.0000 0.4317
19 1.0846 1.0957 0.9549 1.0000 1.0000 0.8291
EDRE JE V4 IF. 1.0380 1.0443 -1.8199 1.0000 1.0000 -5.9490
EES 1.1515 1.1570 1.3051 1.0000 1.0000 1.7921
i [ 1.1531 1.1567 2.1746 1.0000 1.0000 4.0845
T 3f 74 Y. 1.0430 1.0506 ~5.6665 1.0000 1.0000 -11.3354
B 1.1365 1.1350 1.2001 1.0000 1.0000 1.5809
E[ e 0.9853 0.9995 5.7915 1.0000 1.0000 5.7778
21);:-3 0.9205 0.9374 2.2143 1.0000 1.0000 3.3627
ByIE 1.0493 1.0584 3.4483 1.0000 1.0000 4.6170
e 1.0021 1.0117 0.4898 1.0000 1.0000 0.2759
B 1.0386 1.0473 1.0568 1.0000 1.0000 0.7601

BEORRA U AR R

@O AICEE, P ETNA RCEP 5% TPP J& |, A= 200% RTA PS04 BB A9 & B3R5 3] 100%
@ oy E IR TE HS4 BB FEAT Y AS S B 45 R 2 40 50 1S4 A1 B0 R B2
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*8 SERER . TPP(AEXEH)
Jin A TPP AHA TPP
EP3
B 5 -4 e L ES Y - 4% ELES
K 1.11471 1.10576 0.79515 1.00000 1.00000 0.99998
3 1.08617 1.08144 1.48071 1.00000 1.00000 1.00003
J[IE=WN 1.10313 1.09348 0.95042 1.00000 1.00000 1.00000
B 1.11540 1.10947 1.92748 1.00000 1.00000 1.00004
H A 1.03174 1.02822 0.93169 1.00001 1.00000 0.99993
R 79 1.22633 1.20854 -0.72854 1.00001 1.00000 0.99995
A VY RE 1.43096 1.39285 -1.09708 1.00001 1.00000 0.99989
v =% 1.29491 1.27122 -2.57008 1.00001 1.00000 0.99958
s =3 1.23884 1.22371 0.08629 1.00001 1.00000 0.99997
Bk 1.00445 1.00410 0.99563 1.00001 1.00000 1.00022
¥IE 1.16466 1.15188 0.27717 1.00000 1.00000 0.99996

BORA U A R

rP L M TR R O R B T I RCEP K23 45 v [ 1 bt 1A SF- 359 4 0UFN 7 i b
FEB R A AR s, — 5 T, W EIA IR b E S R E R S R K RN
BN 3.86% , T3 G BHE K RAH L A 4.73% , 77 A B I KOR A N 5.68% 5 03— J7 I, An 2R
FEA BRS04 BPEE TR A B BRI S U KRR
Fe, BRTHES HAKRZ AT RTA PR, LA R WoR  hE S H AR RTA Phill 2
il o 6 A R KOR BT 15.15%, PG, B B AR SR A O A R RS 0 P ) b D DR U
BXEK, NHENHG MRS L RE, 7 A SEBOE Ko E s & 2 CE 2, B A
RCEP i rv [ iy &5 HA S8 & 3,

(Al 2 2R v AN I AR % SE R TPP, B MR 7, b [ 0 s B R Y R B G T 3 4
BIIERORERA 22 B HE KRR X 58I RCEP 1R S SERTIZE 3 — 3, iR in AR & 2 E Y
TPP, 1 6 I B 51 [ Ay o 1R A 0 K 38 T 349 4 05 KR 43 3l B T 16.47% 1 15.19% , 1 7= i
PR B K MG T 72.28% (EZ & TS E RN 55 RN =AM, HEXE, DEX A
TPP 1 5% [ (4 B2 ) S0 800R1SF- 35 £ 08 4 SR ARG b T | e b T B 9] 5 R 1) S 35 P RF (B B G K
BT 43.10% , FE & H KR LT 39.29%) , T i S /N (8 2 8 n 3 (57 & B A G KR T
0.45% VB & HE K2 ET 0.41%), BHEG, P E 5SSV EIFRAZ0T RTA PR TS = SEA N 25
SRR WA S B RS T RTA PR, A 6 88 7Y aF 9 O K 0K KR B, Brld h s
N A 58 PYFFAETT RTA PR, X T S AR B 8 BRIR RN K E R PE I B =2 |
HOME AN | v E D H A TPP AR B3 H 11 B 7= 5 b 2B KR R T

O W 2H DI 57 ) D s ORI AG 2R ) T LR MY L AR I X A X BR ) Py s | R AT 45 v
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2l ok B2 5 B B N R, (HUZ A TPP I > i v [ 3l 3 100 398 4 3 0 b T B v T A
RCEP. A T i —2 F A % s AN 40 25 35 [ 9 TPP %o o [ i 3 b 1 AR ) | AR SCIR b AT 1 5 55
B B B2 S5 S AU, R T IR 5 SE [ A9 TPP X v [ e b 1 A8 (R v T A f o 5
[/ TPP, 33X A U8 B >4 i v [ 0 910 56 [ HY TPP /Y 3241, FF 5 A TPP B R ) B A

2. ST A

AR F AT AL 2L R 5 o AU LS R — 3, (B2 1T F  RCEP FIAN & 22 [ (9 TPP
AR R 225 O RCEP IR | i A 17k (4 5 52 5 B R AR % T Hop - e 2 e b
149 3 90 2 RO 1 325 oMb 38 {5 1 £ TR A A L - 3 25 ATk (3 ) T 28.269%F1 2.01% ) F- ¥4 4x
BB R T e 22 A 0 0 S0 R R i b RN A 1 A TR ML R A i A ATl (G B T
29.11%H1 2.56% ) ; 7= i PP 2 E0G 4 561 Tt die 22 R A0 1 43 Sl 2 6 o il 1 ) RN B2 9 B BB /90
FEA SOl (5390 B F 520.46%F1-2113.90%)%, @IIAA & 3L E B TPP 15IE T |, S 51 ) #URIF-34) 4 4
BRI Z iR 2 BE MRS e SR S EOE K R L TR 2 R R B, @
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Trade Policy Uncertainty, Regional Trade Agreement and China’s Export of
Manufacturing Industry
QIAN Xue-feng, GONG Lian—mei

(School of Business Administration, Zhongnan University of Economics and Law, Wuhan 430073, China)

Abstract: Based on the research of the trade policy uncertainty faced by China from RCEP and TPP and
its impact on the export of manufacturing industry, this paper not only provides some reference for China’s
regional integration strategy, but also provides basis for the export destination and industry choice of manufacturing
enterprises. Based on the tariff and trade data in 2005 and 2010, this paper compares the trade policy uncertainty
between China and members of the two regional trade agreements, and analyses its impact on China’s
manufacturing exports and its mechanism. Besides, this paper simulates the impact of joining TPP or RCEP on
China’s manufacturing exports from the level of micro—products. It finds that the trade agreements between China
and the members of RCEP and TPP reduced the trade policy uncertainty faced by China and promoted the export
of China’s manufacturing industry; the RTAs between RCEP members promoted China’s manufacturing exports.
Interestingly, both were realized mainly through the intensive margin. Further counterfactual simulation shows that if
China joins RCEP and TPP, China’s manufacturing export growth would increase by 3.86% and 16.28%
respectively. Especially, after America withdraws from TPP, China’s manufacturing export growth rate would increase
by 16.47%, which means that China should seize the opportunity to start the negotiations to join TPP. In addition,
the counterfactual simulation by countries shows that if China signs trade agreement with Mexico or Japan, the
growth rate of China’s manufacturing export with the two countries would increase by 43.10% and 15.15%
respectively, so China should actively sign trade agreements with the two countries.
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