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On the Era of Economic Globalization 3.0——Concurrently Discuss the
Concept of Intercommunication of “One Belt One Road”

JIN Bei
(Institute of Industrial Economics CASS, Beijing 100836, China)

Abstract: The third wave of economic globalization is emerging currently and the whole world has been
entering the era of economic globalization 3.0. China had declined in the era of economic globalization 1.0, has
sought a revival in the era of economic globalization 2.0, and will occupy an important international status and
play a global power role in the era of economic globalization 3.0. The realization of the benefits of globalization
depends on a range of practical conditions, which include material and technical situation and infrastructure
conditions, geopolitical interests and market power structure, global governance structures, etc. In the era of
economic globalization 3.0, the essence of international competition is  “good governance” rather than by force and
hegemony. Becoming a nation with innovation vigor is the most important, which embodies the economy’s vitality,
competitiveness and creativity. Therefore, China’s international status in the era of economic globalization 3.0 will
depend on that how to transfer from “high growth leading the world economy” to “good governance and innovation
vigor leading the world economy”. In the era of economic globalization 3.0, the interest of all economies in the
world is in the state of mutual infiltration. Although conflict is inevitable, more inclusive and balanced global
development is in line with the interest of most countries. Especially for the world power whose interest has
extended to the global, maintaining a new balance of economic globalization are consistent with their national
interests respectively. Therefore, in the era of economic globalization 3.0 with complex interests relationship and
unavoidable conflict, structural changes in depth make the interests of the main competitors cross and overlap each
other, and the relationship of “symbiosis” and “parasitism” is increasingly deepening, which evolves in objective
toward “interest community”, and may become a global economic integration times with more peaceful competitive
mode and facility order (less rely on military hegemony) than ever before.
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