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On the Development of the Public Ownership Theory

YANG Chun—xue
(Capital University of Economics and Business, Beijing 100026, China)

Abstract: The theory of public ownership is presently in such a state that the classical theoretical structure
still has strong attractiveness for its ‘pure form’, while the theory of public ownership built on Soviet Model is
increasingly losing its realistic basis. Furthermore, China’s practice is enriching the public ownership theory. The
system that “public ownership will be mainstay and multiple forms of ownership will develop side by side” is
completely different from the public ownership system in Soviet Model. The discrepancy between them should be
viewed as a fundamental revolution rather than a marginal change. The revolution, therefore, are making us have a
new understanding of socialist ownership. Theorists and practitioners in China have creatively developed the theory
of ownership in a very subtle manner.
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