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I B S 28 O 0 B, Ul B A L 76 28 55 e 2= i /NI A 22 1

®2 TEHXREY
A gini quintilel quintile5 lnnnipc nonagri urban
gini 1.0000
quintilel 0.9964 1.0000
quintileS -0.9621 -0.9365 1.0000
Innnipc -0.2040 -0.2223 0.1242 1.0000
nonagri -0.0350 -0.0507 -0.0316 0.8296 1.0000
urban -0.0788 -0.1036 -0.0224 0.7713 0.7192 1.0000

BERR IR . WDI bl 22 F4F 5 TS A

28



o B AR S 2016 £ 41
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AR SO SE 149 A 1 5N b DXC7E 45 A B3 104 ) oo 48 i Sl EA T o0 b, 11 R T LA 1981—
2013 FIEAAR T 145 L PRI 8 R BT 5 A3 GNT MBS BRI kA 2k, BT LUE H
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EREE), DBOAATTE U Oy SRR B2 e REOT AR A e e RIS AT
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ST A T AT UL AR S 14 I U 4 AT R S SRR U R
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R AT AMHT 3 AR B IR AR NS rt 2 A S8 ) AR K | BB A 255 P i T B
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*®3 HEEHELALER (KBRELEE gini)

MR | 1981—1985 | 1986—1990|1991—1995 | 1996—2000 | 2001—2005 | 2006—2010|2011—2013 1981—2013

Innnipe 55.9398***| 33.4605%**| 23.0889** | 15.3785%* | 17.9405%** 16.0085%** 34.1615* 19.5829% %
(8.3556) |(10.4333) (7.8192) (5.9033) (4.9470) (5.3437) |(17.4785) (4.7070)

Innnipc? —3.5438%*% | _2.2394%+%| —1.6028*** —1.1034%** —1.2279%*%* —1.0993%** _2.3248*% | —1.3588%**
(0.5251) (0.6369) (0.4882) (0.3712) (0.3103) (0.3375) (1.1624) (0.3000)

A —-173.6960*%**|-80.9887* |-38.3372  |-10.0197  |-22.2454  |-15.0901 -81.8945  |-26.9294

(32.0335) [(41.9028) |(30.5468) |(22.7855) |(19.1341) |(20.5888) [(64.4492) |(17.9474)

R? 0.6851 0.3159 0.2060 0.1968 0.1741 0.1403 0.0909 0.1838

WEE 24 51 87 89 122 99 47 145

nonagri 0.7029 0.0796 1.2464* 2.2059%**  1.0152 0.1765 -0.0838 1.1486*
(1.0326) (1.2447) (0.6843) (0.8348) (0.7744) (0.6896) (0.8755) (0.6134)

nonagri® -0.0032 0.0001 -0.0090*% | -0.0146*** —0.0069 -0.0014 0.0010 -0.0079%*
(0.0072) (0.0080) (0.0046) (0.0053) (0.0049) (0.0044) (0.0058) (0.0040)

Y H 3.5238 29.9416 1.2402  |-39.3599 4.1348 35.2940 39.3195 0.7573

(35.9859) [(47.5782) |(24.7514) |(31.8935) (29.9160) |(26.6586) [(32.4006) |(23.1033)

R? 0.1572 0.0103 0.0541 0.0819 0.0232 0.0048 0.0103 0.0373

W AE 23 53 98 99 119 113 54 145

urban 0.6985** | -0.3137 0.2197 0.0387 -0.0568 0.0810 -0.2145 0.0776
(0.2701) (0.3032) (0.2116) (0.1992) (0.2013) (0.2045) (0.2938) (0.1611)

urban® -0.0066** | 0.0019 -0.0034 -0.0012 -0.0000 -0.0011 0.0029 -0.0018
(0.0027) (0.0028) (0.0021) (0.0020) (0.0019) (0.0019) (0.0027) (0.0016)

i H 22.8707%%%| 46.6611%%*| 40.1920%** 42.3112%** 43.2168*** 38.8303*** 41.1234%** 4]1.6159%+*
(5.6656) (7.7555) (4.8482) (4.6724) (4.9227) (5.1337) (7.4231) (3.7268)

R? 0.2138 0.0463 0.0866 0.0332 0.0172 0.0085 0.0663 0.0617

W AE 28 72 102 104 124 115 58 149

TE AR5 BT IR A T AR DR e v % 3B FRORTE 1% 5%, 10% 0 7KF F 3%,
BORLR U WD Ol A2 S

et T HXT RS NI X B BIR VA R U5 2k, NIET Rl DAFE Y AR 28 D 1 K s NIk
Ay AL B AR B DA e R R R R E S R 5 s TR R 20% A BT S Oy BN 3 K
JEAG B3 o3 S IR 5 010311 R0 | 225> GMM R 58 GMM. 1 IE 20 M 9 4528 . IR rpal LI
H Il 25 205 P 2 e 2 HHE i e e A B I Al 03X — SR A5 R RS SCRE i A B AL S 1]
BAR A R R e m TR AEIE

ASSCE PO F M5 209 N\ F T 5 O3 B0 O 1 e e e R AT AR AR 36, P 4 4 1R
e NE GNI BYHUS R kBl k. NIRRT LA | G 22 5% B9 K88 95 AT o WA 47 41 22
Wl A9 SN s LTS, 3R 6 i T A RAR 209% A HIT & 3 300 3 A K R 4 b 23 1) £ TR
A I [ E ROV 22 5r GMM MR SE GMM 55807 5 24T M A Z5 SR . IR Z SRl LU ) Xk A8y
WA KRR 1A 3R A [ VAR R S8 GMM. T — U 2 800 580 — i 3R B 1E 8, 7545 T
W, HRZBOREN T 1909 035 MK 76 18 ROW 22 7 GMM R, i 3 P T B ERE 045547
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=4 ERBEEEER (HBBETE gini)
iff T A8 RAMIA [ 5 20 2247 GMM R4 GMM
Innnipe 20.727 1 1.9379 4.4740 18.2320%
(2.6244) (4.2595) (6.8793) (4.4412)
Innnipc? —1.4207%x -0.1241 -0.3363 —1.1278#%
(0.1649) (0.2825) (0.4316) (0.2887)
et —32.0303 % 32.6885%* 24.4007 -41.2397%
(10.1685) (15.8841) (29.3611) (16.4267)
E7 T 1472.4437 3238.9142
R? 0.1879 0.1399
WERAH 519 519 262 381
nonagri 0.8155%# -0.1273 0.8396% 1.3962%#
(0.3036) (0.2436) (0.4440) (0.4683)
nonagri* -0.0055% 0.0016 -0.0054* ~0.0086%7
(0.0020) (0.0016) (0.0029) (0.0030)
RO 10.8349 39.226]1 % -2.8046 -32.7161%*
(11.4352) (8.9943) (19.4813) (19.8148)
P 8 74.1364 77.7407 81.1744
R 0.0147 0.0033
WLEEAH 559 559 267 397
urban 0.0507 0.3048%* 0.2584 0.1609
(0.0875) (0.1359) (0.1795) (0.1556)
urban’ -0.0010 -0.0029% -0.0024 -0.0010
(0.0008) (0.0013) (0.0016) (0.0014)
I 40.189 1 32,6354 23.6270% 18.9400%
(2.1133) (3.5631) (6.3578) (5.1280)
P45 52.5517
R? 0.0172 0.0009
WERAH 603 603 284 417

55 A BT AR ST A AR R R ;e s % B RORTE 1% 5% 10% MK P 82, = A8 M B AR I B 2005 45

AR FETT RN I Y GNI AR = 3 5 GDP /Y H SRR A SN i
YRRV . WL BHE 22 AR T S B

SRAFA U XEARA M 7 FE A [l R TR 5 0103 T A3 s 09 5 1 A S AT 5 U Xl
KB [ A A5 4 JR AT 5 TN, W PR RN S . B2 AR R I i D S R W S T
55 NI o SO Ay 0 AR 58 1) BRAR) e J vp 5 R B IR B i I 2598

25 b AR SR Al TR JE AR R WA R 2090 N H RT3 WA B Al 209% A H BT 4 R AR
R FCIRDL | 73 50 05 AR K i K- B N BT A K AR ARl b FE R T A A S5 8 A | 231l
FHIRAT TS I 2 20 2270 GMM MR SE GMM 5575 1% K 1 WA 73 e 9 22 22 1 Ok M) U i 2, 25
7R R 2 BAR BT 5 75 G BIE TU LA B 09 8 3 KPS A B S5 T80 U 4k,
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ABEMSZ AR AR E | IR T /K-35 5] 509 , BT A 0 s R i N DTG | ik &
220 5 A R YA 22 BE R W46 /0N 5 100 95 NS 3 8502 i 7 K A e Tl Ak 453 4 22348 31 68.6667% , iX
SRS N FELAETRIEARN , A T e ek 2R & R B 95 NIy 84 485, @95 NI
NG A VAR I 2 R R R G CR K F R R A= NP VAR N E S N AN Ok R i
L E NEZ% | B E A & TR B i g5 A BT B R 4R = AR 2R
GUELJE REFR B U thZeUS H IAE 40 247, 5 FHRAT & XA e RACE ik — 30, KB
3 B GRS 22 L 38 1) 30 2 B 23 6 1T 1 e

BBl USEAPENLE
L S — 254 VR VA 55 A S BB AR AL B FEI 5%, Wi AT P 2V 90 B0 U il 2k 1 SR %) o )
i TE M TR IR | o [ 7 BPE AL T 1840— 1978 4F B C A 43 Tt 10 1% G Y A
XEVABFFE ) 1840 4FLAJS ,FEVU 7 (2 i T v [ B9 B4R Tk FIAR 55\ A TG 21 A 2 7 7= A | e 5k 4
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=5 EHREFEE TR (HEELT 2 quintilel)
il T A RA WA I8 7 2 2257 GMM 4 GMM

Innnipe 17.1695% 0.7056 1.3218 12.1723% 3%
(2.1572) (3.5980) (5.3551) (3.4146)

Innnipe? —1.1854 % -0.0597 -0.1384 —0.7324 %k
(0.1356) (0.2368) (0.3368) (0.2195)

HE -12.2103 45,1446 45.6279°%* -7.9585
(8.3570) (13.5383) (23.2463) (12.9179)

£ 1396.9830 4063.7914

R? 0.2033 0.1582

pUEZS() 517 517 260 380

nonagri 0.6783%k -0.0743 0.6433* 0.8538%*
(0.2508) (0.2010) (0.3536) (0.3527)

nonagri® —0.0046% 0.0010 —0.0042% —0.0052%*
(0.0016) (0.0014) (0.0023) (0.0023)

BRI 23.1035%* 45.457 %% 13.5990 -0.2202
(9.4501) (7.4127) (16.5204) (15.8275)

£/ 73.7283 76.5833 82.0962

R? 0.0166 0.0049

W E A 558 558 266 396

urban 0.0280 0.2307%* 0.1848 0.1181
(0.0720) (0.1143) (0.1454) (0.1194)

urban’ -0.0008 -0.00227* -0.0017 -0.0005
(0.0007) (0.0011) (0.0013) (0.0011)

HH I 47.6883%%* 41.4152%% 34.2368%* 30.8185%
(1.7396) (3.0321) (5.9666) (4.6946)

51 45 52.4318

R? 0.0245 0.0014

WLEAE 602 602 283 416

TE A5 5 A B BT ] U T AR HE B8 e s s 3 RIRTE 1% 5% 10%H9KFF W25 =D R U BL 2005 4R AR 722

FILR IR B AL GNT AR L3 A & GDP B4 L s R T A 5 BN i
BRI WDI 2 A1 2 S ds

1978 4FAUHE = 3 17.9% ., AT UL, 285 100 Z 40 & | i () 7 Mk 540 26 TR il 2 b ke A TR R
Al AR T AR R B0 R N SR A TR e AT | AR 2509 A8 bR R 18 1) | TE S5 i A L 22 18
F TR B A X — B 28 D5 T 22 RO A6 N R A | 2 0 T M O | R G T BURT | R R e EOR
FUHT G 2 OB 32 T A5 PR BUIR 2 B AR S SO RO I R A BE SR B | B
b, ISP 038 | B — YRk 4 72 R 4 I RSO B4 43 A A B AR Ak | 3 2 o o WA 4 TR ) B2
M) 375 376 168 4o 25 A AR Ak s e, B TR AR 1840 AE UG St E &1 bn 7 AL ERR {2 1978 4F LATIT Y
WA ST e B 22 52 B i 4 BORCHE 3%  BUIA 32 Bl AT 23 IO S5 N R0 A DR 38 B2 1T A2 485 #7283l 6 52 i)
AHXT /N AT LA 2 02 AR X 138 4RI [R] B A A BR 26 5 T 2RI R 8l Jr DA WA 20 Bid 1Y)
JEZZ IR IRAR U et ) 1978 A B0 T 5 LA I A9 IS0 o B 36 A28 1) i B AE AN
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6 EREIEE 3 R (HEET 2 . quintileS)
fif AR B A A I 7 24 2257 GMM Y GMM

Innnipc —4.7629% -0.3103 -2.2619 ~5.5034% ks
(0.6019) (1.0260) (1.5461) (0.9074)

Innnipc? 0.3170%%% 0.0142 0.1224 0.3388%#
(0.0378) (0.0675) (0.0978) (0.0591)

B 23.4655% 7.8503% 16.3077% 27.0459% 5
(2.3318) (3.8606) (5.8018) (3.5421)

3 44 1830.7126 3367.4155

R 0.1463 0.0065

WLERAH 517 517 260 380

nonagri -0.1579% 0.0781 0.0581 -0.1755%
(0.0688) (0.0582) (0.0897) (0.0934)

nonagri® 0.0010%* -0.0007* -0.0006 0.0009
(0.0004) (0.0004) (0.0006) (0.0006)

B 12,4937 4.8193% 5.8742% 13.2912%3%
(2.5914) (2.1471) (3.1787) (3.3951)

P34 78.9500

R 0.0100 0.0000

WM 558 558 266 396

wrban -0.0267 -0.0522 -0.0824 -0.0607*
(0.0200) (0.0337) (0.0404) (0.0356)

urban’ 0.0003 0.0005 0.0006* 0.0003
(0.0002) (0.0003) (0.0004) (0.0003)

WO 6.9521 %% 7.5168%% 8.2042%s# 721215k
(0.4824) (0.8939) (1.1833) (1.1406)

3 4 68.6667

R 0.0039 0.0037

WERAH 602 602 283 416

TE A5 N BB A T A AR IR e s ) B RORTE 1% 5% 109% 9K F R 25 = N5 SR R L 2005 48 R 728 36
JCHETR I A GNT AR A= b 38 A &7 GDP A9 FL S ek ls A O B A DAY L
TR . WDI B R & T S

1978 4E LU , 7EFN-F-5 A e py ip AR = AT v [ AT el s ok, ke 1 BRACR AR ERE | D) 2005 4F
AT TUFRIR I GNI A 1979 4F19 156.70 Lot = 2 2013 4E Y 2721.41 3500, 97K T 17 1%
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IR A v R A% G 1 A A e 1Y O3 — A I 2 R AR 2 v ] A 28 B TR H ) 28 5 1) T 3 48 0% i
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The Kuznets’ Inverted—U Curve of Income Distribution
——A Cross—Sectional and Panel Data Re—Verification

SHAO Hong-wei'?, JIN Tao'
(1. School of Economics of Xiamen University, Xiamen 361005, China;

2. College of Business and Economics of Australian National University, Canberra 2601, Australia)

Abstract: It is a continuing debate in academia about how will an economic entity’s income distribution
evolve in the modernization process. Firstly, this article makes a theoretical explanation on the Kuznets’ inverted—U
curve of income distribution from the viewpoint of dual—structural transformation and institutional change in the
modernization process. Facing the continuing contradictory empirical results on the Kuznets’ inverted-U curve of
income distribution, after 40 years of Ahluwalia’s initiation using cross—country data to regress inverted—U curve,
this paper conducts a re—verification using a cross—sectional and panel data consisting of 149 countries and regions
from 1981 to 2013 in the World Bank’s WDI database and various estimation methods including pooled regression,
fixed effect, difference GMM and system GMM. The empirical results indicate that the newest data and methods
support the inverted —U curve once again. The Kuznets’ inverted —U curve of income distribution is a general
tendency in the modernization process of human society from tradition to modern. On these bases, this article
analyses the practice of the inverted-U curve in China and find that China has entered the Kuznets’ inflexion area
after around 2011, and the income disparity will maintain stable for a period. Provided quickening structural
readjustment and institution improvement, China’s income disparity will decline gradually.
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